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The information contained in this document (“Presentation”) has been prepared by Tatton Asset Management plc (the “Company”). The content of this Presentation has not been approved by an
authorised person within the meaning of the Financial Services and Markets Act 2000.

The Slides are being supplied and directed only at persons in member states of the European Economic Area who are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive
(Directive 2003/71/EC, as amended) and, additionally in the United Kingdom, to those qualified investors who (a) are persons who have professional experience in matters relating to investments falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (investment professionals) or (b) fall within Article 49(2)(a) to (d) of that Order (high net worth
companies, unincorporated associations etc) (all such persons being "Relevant Persons"). Any person who is not a Relevant Person may not attend the presentation of the Slides and should not act or
rely on this document or any of its contents. Any investment or investment activity to which the Slides relates is available only to Relevant Persons and will be engaged in only with Relevant Persons.

This Presentation does not purport to contain all information that a prospective investor may require and is subject to updating, revision and amendment. No representation or warranty, express or
implied, is given by the Company or any of its subsidiaries, advisers, directors, members, officers, trustees, employees or agent, as to the accuracy, fairness or completeness of the information or opinions
contained in this Presentation and, save in respect of fraud or wilful default, no liability is accepted for any such information or opinions or for any loss howsoever arising, directly or indirectly, from any
use of this document or its contents or information expressed in the presentation.

DISCLAIMER
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Paul Hogarth
CEO

Lothar Mentel
CIO

Paul Edwards
CFO

– Over 30 years’ experience at 
Board level in the financial 
services sector

– Founder of Tatton Asset 
Management Group, specifically 
Paradigm Consulting in 2007 and 
subsequently of Tatton Capital 
Limited in 2012

– Co-founder of Tatton Capital 
Limited in 2012

– Ex CIO of Octopus. Has held 
senior investment positions with 
NM Rothschild, Threadneedle, 
Barclays Wealth, and 
Commerzbank AG

– Joined Tatton Asset Management 
plc as Group CFO in May 2018

– Previously Group Finance Director 
of Scapa Group plc and NCC 
Group plc 

INTRODUCTION TO THE TEAM
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Tatton Asset Management plc
(“TAM” or “Group”)

IFA Support Services Division
(“Paradigm”)

Investment Management Division 
(“Tatton”)

• Tatton Investment Management offers on-platform 
model DFM MPS, the fastest-growing segment of 
the wealth management market

• Aligned with Consumer Duty principles
• Competitively priced at 15bps
• Intermediated only – not in competition with IFAs
• Complementary, low-cost multi-manager fund 

range

• Compliance services
• Technical support
• Business consultancy

• Mortgage aggregation
• Protection
• Other insurance aggregation

Paradigm Consulting Paradigm Mortgage Services

DIVISIONAL STRUCTURE
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1. Adjusted for exceptional items, share-based payment costs and amortisation
2. Adjusted for exceptional items, share-based payment costs, amortisation and potentially dilutive shares

£8.0m
up 15.1%

50.1%
Adjusted operating margin1

£21.6m

Adjusted operating profit1

£15.9m
up 15.1%

Group Revenue

9.89p
up 12.9%

Fully diluted EPS2

4.5p
up 12.5%

Interim Dividend

2.4%
Interim Dividend yield3

£35.7m
up 29.5%

Net Assets

£12.343bn
Mar 2022: £11.341bn

AUM / AUI4 Net Cash

3. Annualised and based on share price at September 2022 of £3.77
4. Asset Under Influence (AUI) 100% of the 8AM AUM

KEY HIGHLIGHTS
FINANCIAL

2021: 50.1%

Nov 2022: over £12.9bn
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Acquisition of 50% Share Capital
£907m

up 39.1%

Organic Net Inflows

Increased IFA  
engagement £1.1bn

Non-MPS Propositions AUM

806
up 14.7%

Number of IFA firms

98,650
up 20.9%

Number of accounts

£7.3bn
up 10.6%

Paradigm Mortgage completions

424
up 1.4%

Paradigm Consulting members

KEY HIGHLIGHTS
OPERATIONAL

£298m

Flows from Fintel Strategic 
Partnership

Nov 2022: over 100,000 accounts



10

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

£ 
bi

lli
on

Tatton Assets Under Management in £ billion
Assets under management

GROWTH IN ASSETS UNDER MANAGEMENT

2013 Tatton 
Incorporated

Mar 2020 
Market crash

Global 
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1. Adjusted for exceptional items, IFRS2 share-based payment costs and amortisation 
2. Adjusted for exceptional items, IFRS2 share-based payment costs and amortisation and potentially dilutive shares

• Group revenue increased 15.1% to £15.9m

• Group adjusted operating profit1 increased 
15.1% to £8.0m

• Adjusted operating margin1 maintained at 
50.1%

• Adjusting Items – SBC materially reduced, 
exceptional items of £0.35m related to the 
acquisition of 8AM Global Limited and a latent 
one-off cost related to the prior year acquisition of 
Verbatim funds

• Tax - effective underlying tax rate 19.5% (2021: 
18.6%)

• Adjusted F.Dil EPS2 increased 12.9% to 9.89p

• Interim dividend increased 12.5% to 4.5p     
(2021: 4.0p)

GROUP PROFIT & LOSS

Sep-22 Sep-21 Growth

£000’s £000’s %

Revenue 15,934 13,847 15.1%

Adjusted Operating profit1 7,982 6,934 15.1%

Margin % 50.1% 50.1%

Share-based payments (IFRS2) (495) (1,735)

Amortisation of acquisition related intangibles (207) (60)

Exceptional items (352) (187)

Operating profit 6,928 4,952

Finance costs (304) (165)

Adjusted Profit before tax1 7,678 6,769 13.4%

Profit before tax 6,624 4,787

Corporation tax (1,291) (889)

Profit after tax 5,333 3,898

Basic earnings per share 9.01p 6.82p 

Adjusted F.Dil EPS2 9.89p 8.76p 12.9%

Final Dividend 4.50p 4.00p 12.5%


Attrition

				CONSOLIDATOR RISK

				FIRM NAME				Apr 21		May 21		Jun 21		Jul 21		Aug 21		Sep 21		Oct 21		Nov 21		Dec 21		Jan 22		Feb 22		Mar 22		Apr 22		May 22		Jun 22		Jul 22		Aug 22		Sep 22		Oct 22		Nov 22		Dec 22		Jan 23		Feb 23		Mar 23		OUTFLOWS 
IN FY22		OUTFLOWS 
IN FY23 YTD		AUM
REMAINING
(SEP22)				BDD NAME		SOLD TO		Type		COMMENTS



				Vintage Financial Services Limited				-		-		-		-		-		-		-		-		-		-		-		(1.5m)		(3.6m)		(3.4m)		(2.4m)		(0.5m)		(1.5m)		(0.8m)														(1.5m)		(12.2m)		3.9m				Craig Coates		TRUE POTENTIAL		At risk		Principal IFA passed away and remaining IFA sold to TP very suddenly after moving AUM to TIML as business not viable

				Hampton Ash 1993				-		-		-		-		-		-		(0.0m)		(0.4m)		(0.1m)		(0.5m)		(7.4m)		(7.5m)		(2.9m)		(2.1m)		(0.9m)		(2.2m)		(0.3m)		0.5m														(15.9m)		(7.8m)		11.6m				Steve Martell		TRUE POTENTIAL		At risk		Retirement sale to TP

				Moneyweb Limited				(1.2m)		(0.6m)		(0.7m)		(0.3m)		(4.1m)		(0.6m)		(2.3m)		(1.1m)		(0.3m)		(1.2m)		(2.8m)		(2.9m)		(1.9m)		(1.4m)		(0.1m)		0.1m		0.1m		0.2m														(18.0m)		(3.0m)		3.3m				Jack Bennett		TRUE POTENTIAL		At risk		Retirement sale to TP

				The Ross Partnership LLP				-		(0.1m)		-		(1.4m)		-		-		(0.1m)		(0.5m)		(6.2m)		(7.1m)		(3.6m)		(4.9m)		(5.6m)		(1.0m)		(0.0m)		(0.1m)		(0.0m)		(0.0m)														(24.1m)		(6.7m)		2.0m				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Broughton House Capital Planning LLP				(0.3m)		(1.2m)		-		-		(0.3m)		-		-		(0.4m)		-		(0.7m)		-		(0.5m)		(0.0m)		(0.3m)		0.0m		0.0m		0.0m		0.0m														(3.3m)		(0.3m)		0.1m				Craig Coates		FAIRSTONE		At risk		Retirement sale to TP

				Multiplex Financial Trustees				(1.1m)		(2.4m)		(1.9m)		(6.1m)		(2.7m)		(5.2m)		-		-		(0.5m)		-		-		(0.0m)		0.0m		(0.2m)		(0.0m)		0.0m		0.2m		(13.6m)														(19.9m)		(13.6m)		25.0m				Not Allocated		TRUE POTENTIAL		At risk		Retirement sale to TP

				Maxim Wealth Management Ltd				-		-		-		-		(0.5m)		(1.4m)		(2.1m)		(0.5m)		(0.1m)		(0.1m)		(0.0m)		(0.2m)		(0.1m)		(0.0m)		-		-		-		-														(5.0m)		(0.1m)		-				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Trusted Strategic Planning Ltd				0.7m		(0.7m)		(0.4m)		(0.1m)		1.1m		1.8m		(1.2m)		4.7m		0.7m		0.1m		0.2m		(1.2m)		(3.9m)		(4.4m)		(26.2m)		(15.0m)		(12.7m)		(5.9m)														-		(68.1m)		14.6m				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Chancery Financial Planning LLP				(3.1m)		-		(0.1m)		(0.1m)		(0.7m)		-		(0.4m)		(4.0m)		(0.4m)		(0.3m)		(1.1m)		-		(1.5m)		0.0m		1.7m		(0.5m)		(0.3m)		9.4m														(10.3m)		-		169.5m				Craig Coates		AMBER RIVER (a.ka. Socium)		In Discussion		Still in active discussions but cannot provide margin share and they are looking to manufacture themselves so at risk

				Sapphire Wealth Ltd						-		(0.5m)		(7.1m)		(1.8m)		(1.0m)		(1.2m)		(0.2m)		(0.0m)		(0.1m)		-		-		(0.0m)		0.0m		(0.1m)		-		-		-		-														(11.9m)		(0.1m)		-				Steve Martell		TRUE POTENTIAL		At risk

				Sigma Wealth Planning				(0.0m)		(1.1m)		(2.8m)		(1.3m)		(0.2m)		(0.4m)		(0.0m)		(0.4m)		(0.0m)		-		-		(0.0m)		0.0m		0.0m		0.0m		0.0m		0.0m		0.0m														(6.2m)		-		0.8m				Steve Martell		TRUE POTENTIAL		At risk

				Prosper Independent Financial Advisers				(0.1m)		-		-		-		-		-		-		(0.0m)		-		-		-		-		0.2m		(0.1m)		0.1m		1.3m		1.5m		0.7m														(0.1m)		-		85.3m				Jack Bennett		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Hunter Hammond Daniel Asso Ltd				(0.5m)		-		-		-		-		(0.1m)		-		-		-		-		-		-		(0.1m)		0.2m		0.1m		0.4m		0.3m		1.3m														(0.6m)		-		127.8m				Ryan Seaton		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Kelsall Steele Investment Services Limited				-		(0.1m)		(0.6m)		-		-		(0.0m)		-		-		(0.6m)		-		-		-		0.2m		0.3m		(1.0m)		(0.9m)		(0.5m)		(0.9m)														(1.4m)		(2.8m)		84.7m				Scott White		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Sterling Trust Professional Ltd				0.7m		0.3m		(0.1m)		0.0m		0.1m		0.0m		0.0m		0.0m		(0.2m)		(0.1m)		0.1m		(0.0m)		0.0m		0.1m		0.0m		(1.5m)		(0.1m)		0.3m														-		(1.1m)		-				Jack Bennett		Consolidator		In Discussion		Sold to consolidator will likely lose all AUM

				Tom Munro Financial Solutions Ltd				-		-		(0.0m)		(0.0m)		-		(0.1m)		-		(0.1m)		-		-		-		-		0.0m		(0.0m)		0.6m		0.8m		0.0m		0.4m														(0.2m)		-		9.8m				Ryan Seaton		???		In Discussion

																																																												-

				King and Co Accounting and Financial Service				(0.0m)		(0.5m)		(0.1m)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-														(0.6m)		-		-				Jack Bennett		FISCAL PLANNING				Sold to Fiscal Planning

				Chadwick McLean				(0.9m)		(1.9m)		(0.0m)		(0.4m)		-		(0.1m)		(0.1m)		(0.3m)		(0.1m)		(0.1m)		(0.0m)		(0.2m)		(0.0m)		(0.7m)		(0.3m)		0.3m		0.3m		(0.0m)														(4.1m)		(0.5m)		9.2m				Ryan Seaton		AIA with Novia		In Discussion		35 accounts removed, primarily relates to accounts with the IFA named Sally Edmondson



																																																												70.5m				<< The AUM remaining of the known firms sold to consolidators where we expect all the assets to leave 



																																																												238.6m				<< The AUM remaining of other firms being consolidated, wehere we are currently in active discussions with

																																																												309.1m				<< Assets at risk from Consolidation



																																																								Sep-22

				AUM																																																				11,343m

				Ascot Lloyd																																																				9m		(9m)

				True Potential																																																				112m		(111.6m)

				Set up own proposition																																																				-

				Other Consolidators																																																				5m		(4.7m)

				Attrition																																																				125m

																																																								1.10%

																																																								Chart 1

																																																								11,218m

																																																								125m
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SharePrice

						Share price (Close)																								% change

		Month		Date		Tatton		AJ Bell		Rathbones		Brooks		Mattioli		Polar Cap		Jupiter		Premier		IMPAX		Liontrust		FTSE AIM All Share				TAM PLC		Peer Group Average		FTSE AIM All Share				AJ Bell		Rathbones		Brooks		Mattioli		Polar Cap		Jupiter		Premier		IMPAX		Liontrust

		Sep-21		9/30/21		497		399		2015		2530		815		810		250		179		1152		2125		1243.82				0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				10/1/21		484		395.200012		2000		2460		815		786		245.800003		178.5		1128		2105		1231.13				-2.6%		-1.4%		-1.0%				-1.0%		-0.7%		-2.8%		0.0%		-3.0%		-1.7%		-0.3%		-2.1%		-0.9%

				10/4/21		484		384.799988		1962		2510		815		775		241.800003		176.5		1068		2000		1221.21				-2.6%		-3.2%		-1.8%				-3.6%		-2.6%		-0.8%		0.0%		-4.3%		-3.3%		-1.4%		-7.3%		-5.9%

				10/5/21		502		386.200012		1948		2510		815		767		243.399994		175		1072		2020		1218.2				1.0%		-3.3%		-2.1%				-3.2%		-3.3%		-0.8%		0.0%		-5.3%		-2.6%		-2.2%		-6.9%		-4.9%

				10/6/21		510		377.399994		1936		2490		815		765		237.399994		175		1040		1946		1200.13				2.6%		-4.7%		-3.5%				-5.4%		-3.9%		-1.6%		0.0%		-5.6%		-5.0%		-2.2%		-9.7%		-8.4%

				10/7/21		502		379.799988		1874		2550		805		752		242.399994		175		1060		1998		1209.62				1.0%		-4.3%		-2.7%				-4.8%		-7.0%		0.8%		-1.2%		-7.2%		-3.0%		-2.2%		-8.0%		-6.0%

				10/8/21		497.5		378.399994		1906		2600		805		758		241.399994		177		1026		1976		1211.53				0.1%		-4.2%		-2.6%				-5.2%		-5.4%		2.8%		-1.2%		-6.4%		-3.4%		-1.1%		-10.9%		-7.0%

				10/11/21		510		382.200012		1882		2700		800		759		240.399994		177		1048		1990		1209.05				2.6%		-3.6%		-2.8%				-4.2%		-6.6%		6.7%		-1.8%		-6.3%		-3.8%		-1.1%		-9.0%		-6.4%

				10/12/21		502.5		385.399994		1870		2625		800		773		235.199997		176		1056		2020		1206.27				1.1%		-3.8%		-3.0%				-3.4%		-7.2%		3.8%		-1.8%		-4.6%		-5.9%		-1.7%		-8.3%		-4.9%

				10/13/21		502		389.600006		1910		2645		800		775		240		177		1108		2075		1212.1				1.0%		-2.3%		-2.6%				-2.4%		-5.2%		4.5%		-1.8%		-4.3%		-4.0%		-1.1%		-3.8%		-2.4%

				10/14/21		504		397.399994		1950		2650		800		773		239.600006		178.5		1110		2100		1225.08				1.4%		-1.6%		-1.5%				-0.4%		-3.2%		4.7%		-1.8%		-4.6%		-4.2%		-0.3%		-3.6%		-1.2%

				10/15/21		502.5		399		1974		2660		800		809		247.399994		178.5		1128		2120		1229.1				1.1%		-0.3%		-1.2%				0.0%		-2.0%		5.1%		-1.8%		-0.1%		-1.0%		-0.3%		-2.1%		-0.2%

				10/18/21		493		399.200012		2000		2750		800		815		250.399994		178.5		1132		2150		1237.46				-0.8%		0.7%		-0.5%				0.1%		-0.7%		8.7%		-1.8%		0.6%		0.2%		-0.3%		-1.7%		1.2%

				10/19/21		520		403.600006		1994		2675		800		825		247.800003		178.5		1122		2140		1239.9				4.6%		0.3%		-0.3%				1.2%		-1.0%		5.7%		-1.8%		1.9%		-0.9%		-0.3%		-2.6%		0.7%

				10/20/21		526		402.799988		1998		2700		800		829		247.199997		178.5		1084		2145		1238.09				5.8%		0.1%		-0.5%				1.0%		-0.8%		6.7%		-1.8%		2.3%		-1.1%		-0.3%		-5.9%		0.9%

				10/21/21		524		402.200012		2010		2650		800		828		250.399994		179		1100		2110		1241.37				5.4%		0.1%		-0.2%				0.8%		-0.2%		4.7%		-1.8%		2.2%		0.2%		0.0%		-4.5%		-0.7%

				10/22/21		534		400		2020		2680		800		830		248		179		1086		2115		1234.19				7.4%		0.0%		-0.8%				0.3%		0.2%		5.9%		-1.8%		2.5%		-0.8%		0.0%		-5.7%		-0.5%

				10/25/21		536		402		2015		2610		802.5		825		247		179		1072		2090		1229.01				7.8%		-0.6%		-1.2%				0.8%		0.0%		3.2%		-1.5%		1.9%		-1.2%		0.0%		-6.9%		-1.6%

				10/26/21		532		409.399994		2020		2625		810		842		252.600006		179		1068		2100		1233.32				7.0%		0.3%		-0.8%				2.6%		0.2%		3.8%		-0.6%		4.0%		1.0%		0.0%		-7.3%		-1.2%

				10/27/21		550		408.399994		2020		2690		805		829		255.199997		181		1068		2140		1226.01				10.7%		0.7%		-1.4%				2.4%		0.2%		6.3%		-1.2%		2.3%		2.1%		1.1%		-7.3%		0.7%

				10/28/21		535		410.200012		1996		2705		805		834		254.399994		182		1094		2170		1224.18				7.6%		1.2%		-1.6%				2.8%		-0.9%		6.9%		-1.2%		3.0%		1.8%		1.7%		-5.0%		2.1%

		Oct-21		10/29/21		543		410		1972		2790		805		830		249.399994		180		1096		2180		1223.18				9.3%		1.1%		-1.7%				2.8%		-2.1%		10.3%		-1.2%		2.5%		-0.2%		0.6%		-4.9%		2.6%

				11/1/21		588		408		1990		2600		810		831		253.800003		181		1110		2210		1228.91				18.3%		1.0%		-1.2%				2.3%		-1.2%		2.8%		-0.6%		2.6%		1.5%		1.1%		-3.6%		4.0%

				11/2/21		550		411.200012		1994		2655		810		827		254.600006		181		1130		2225		1227.59				10.7%		1.6%		-1.3%				3.1%		-1.0%		4.9%		-0.6%		2.1%		1.8%		1.1%		-1.9%		4.7%

				11/3/21		575		412		1970		2705		815		825		259.600006		181.5		1104		2200		1226.77				15.7%		1.6%		-1.4%				3.3%		-2.2%		6.9%		0.0%		1.9%		3.8%		1.4%		-4.2%		3.5%

				11/4/21		570		407.200012		2005		2710		815		843		257		200		1140		2275		1235.5				14.7%		3.7%		-0.7%				2.1%		-0.5%		7.1%		0.0%		4.1%		2.8%		11.7%		-1.0%		7.1%

				11/5/21		570		408.399994		2045		2690		815		833		261.399994		190		1164		2240		1237.21				14.7%		3.4%		-0.5%				2.4%		1.5%		6.3%		0.0%		2.8%		4.6%		6.1%		1.0%		5.4%

				11/8/21		569		411.200012		1998		2700		815		827		261		192		1212		2240		1239.61				14.5%		3.7%		-0.3%				3.1%		-0.8%		6.7%		0.0%		2.1%		4.4%		7.3%		5.2%		5.4%

				11/9/21		560		410.600006		1998		2620		815		827		259.600006		192.5		1238		2160		1241.34				12.7%		3.1%		-0.2%				2.9%		-0.8%		3.6%		0.0%		2.1%		3.8%		7.5%		7.5%		1.6%

				11/10/21		580		410.399994		1992		2700		795		821		264.399994		192.5		1252		2155		1243.9				16.7%		3.4%		0.0%				2.9%		-1.1%		6.7%		-2.5%		1.4%		5.8%		7.5%		8.7%		1.4%

				11/11/21		580		415		1996		2740		815		835		263.600006		191		1284		2200		1247.36				16.7%		4.6%		0.3%				4.0%		-0.9%		8.3%		0.0%		3.1%		5.4%		6.7%		11.5%		3.5%

				11/12/21		580		419.200012		1988		2720		835		825		264.399994		195		1382		2195		1252.71				16.7%		5.9%		0.7%				5.1%		-1.3%		7.5%		2.5%		1.9%		5.8%		8.9%		20.0%		3.3%

				11/15/21		580		422.200012		1980		2660		830		830		263.200012		188.5		1394		2175		1254.78				16.7%		5.3%		0.9%				5.8%		-1.7%		5.1%		1.8%		2.5%		5.3%		5.3%		21.0%		2.4%

				11/16/21		580		425		1960		2790		810		830		260.600006		188.5		1392		2140		1245.21				16.7%		5.2%		0.1%				6.5%		-2.7%		10.3%		-0.6%		2.5%		4.2%		5.3%		20.8%		0.7%

				11/17/21		590		420		1938		2800		825		825		259.200012		183		1396		2150		1246.88				18.7%		4.8%		0.2%				5.3%		-3.8%		10.7%		1.2%		1.9%		3.7%		2.2%		21.2%		1.2%

				11/18/21		605		426.799988		1966		2670		825		819		257.200012		187		1398		null		1236.75				21.7%		ERROR:#VALUE!		-0.6%				7.0%		-2.4%		5.5%		1.2%		1.1%		2.9%		4.5%		21.4%		ERROR:#VALUE!

				11/19/21		600		421		1938		2720		850		820		250.600006		186		1396		2120		1232.14				20.7%		4.4%		-0.9%				5.5%		-3.8%		7.5%		4.3%		1.2%		0.2%		3.9%		21.2%		-0.2%

				11/22/21		605		417.600006		1920		2710		862.5		827		253		187		1398		2210		1220.23				21.7%		5.1%		-1.9%				4.7%		-4.7%		7.1%		5.8%		2.1%		1.2%		4.5%		21.4%		4.0%

				11/23/21		604		408.799988		1898		2700		862.5		808		250.399994		180		1358		2115		1206.81				21.5%		3.0%		-3.0%				2.5%		-5.8%		6.7%		5.8%		-0.2%		0.2%		0.6%		17.9%		-0.5%

				11/24/21		605		401.600006		1876		2670		885		806		246.399994		178.5		1370		2120		1201.17				21.7%		2.7%		-3.4%				0.7%		-6.9%		5.5%		8.6%		-0.5%		-1.4%		-0.3%		18.9%		-0.2%

				11/25/21		610		404.200012		1874		2650		862.5		807		247.399994		173.5		1410		2105		1203.96				22.7%		2.4%		-3.2%				1.3%		-7.0%		4.7%		5.8%		-0.4%		-1.0%		-3.1%		22.4%		-0.9%

				11/26/21		600		397.200012		1822		2600		855		777		238.600006		170		1368		2035		1181.62				20.7%		-0.2%		-5.0%				-0.5%		-9.6%		2.8%		4.9%		-4.1%		-4.6%		-5.0%		18.8%		-4.2%

				11/29/21		582		396.799988		1858		2680		855		798		239.800003		169		1392		2080		1190.51				17.1%		1.1%		-4.3%				-0.6%		-7.8%		5.9%		4.9%		-1.5%		-4.1%		-5.6%		20.8%		-2.1%

		Nov-21		11/30/21		606		388		1850		2700		850		799		235.800003		171		1326		2045		1187.56				21.9%		-0.0%		-4.5%				-2.8%		-8.2%		6.7%		4.3%		-1.4%		-5.7%		-4.5%		15.1%		-3.8%

				12/1/21		600		395.200012		1900		2750		855		801		239.399994		166		1350		2300		1196.05				20.7%		2.2%		-3.8%				-1.0%		-5.7%		8.7%		4.9%		-1.1%		-4.2%		-7.3%		17.2%		8.2%

				12/2/21		600		361.200012		1912		2680		855		793		237		171.5		1370		2310		1188.74				20.7%		1.4%		-4.4%				-9.5%		-5.1%		5.9%		4.9%		-2.1%		-5.2%		-4.2%		18.9%		8.7%

				12/3/21		595		371		1920		2730		855		792		233.800003		175		1378		2325		1182.3				19.7%		2.1%		-4.9%				-7.0%		-4.7%		7.9%		4.9%		-2.2%		-6.5%		-2.2%		19.6%		9.4%

				12/6/21		600		380.399994		1940		2650		880		789		236		175		1390		2270		1180.03				20.7%		2.4%		-5.1%				-4.7%		-3.7%		4.7%		8.0%		-2.6%		-5.6%		-2.2%		20.7%		6.8%

				12/7/21		597		377.399994		1944		2550		870		790		240.199997		170		1414		2300		1200.05				20.1%		2.0%		-3.5%				-5.4%		-3.5%		0.8%		6.7%		-2.5%		-3.9%		-5.0%		22.7%		8.2%

				12/8/21		604		382.600006		1938		2700		880		780		242		183.5		1480		2290		1199.69				21.5%		4.3%		-3.5%				-4.1%		-3.8%		6.7%		8.0%		-3.7%		-3.2%		2.5%		28.5%		7.8%

				12/9/21		600		375.600006		1916		2660		860		783		238		187.5		1482		2265		1196.42				20.7%		3.5%		-3.8%				-5.9%		-4.9%		5.1%		5.5%		-3.3%		-4.8%		4.7%		28.6%		6.6%

				12/10/21		591		373		1904		2640		890		769		233.800003		191.5		1442		2170		1190.95				18.9%		2.7%		-4.3%				-6.5%		-5.5%		4.3%		9.2%		-5.1%		-6.5%		7.0%		25.2%		2.1%

				12/13/21		588		375		1886		2710		892.5		758		250.600006		193		1356		2130		1177.48				18.3%		2.6%		-5.3%				-6.0%		-6.4%		7.1%		9.5%		-6.4%		0.2%		7.8%		17.7%		0.2%

				12/14/21		600		368.799988		1894		2660		890		750		249.399994		188.5		1338		2060		1164.67				20.7%		1.3%		-6.4%				-7.6%		-6.0%		5.1%		9.2%		-7.4%		-0.2%		5.3%		16.1%		-3.1%

				12/15/21		580		368.200012		1892		2680		890		742		247		189		1350		2050		1164.11				16.7%		1.2%		-6.4%				-7.7%		-6.1%		5.9%		9.2%		-8.4%		-1.2%		5.6%		17.2%		-3.5%

				12/16/21		594		380		1918		2690		880		751		253		183		1384		2040		1167.21				19.5%		1.9%		-6.2%				-4.8%		-4.8%		6.3%		8.0%		-7.3%		1.2%		2.2%		20.1%		-4.0%

				12/17/21		591		380.600006		1922		2640		840		754		254		185		1342		2015		1168.28				18.9%		0.8%		-6.1%				-4.6%		-4.6%		4.3%		3.1%		-6.9%		1.6%		3.4%		16.5%		-5.2%

				12/20/21		593		369.399994		1866		2740		875		757		251.600006		186.5		1300		1994		1158.85				19.3%		0.6%		-6.8%				-7.4%		-7.4%		8.3%		7.4%		-6.5%		0.6%		4.2%		12.8%		-6.2%

				12/21/21		580		370.399994		1896		2660		870		760		255		186		1338		2010		1173.57				16.7%		1.0%		-5.6%				-7.2%		-5.9%		5.1%		6.7%		-6.2%		2.0%		3.9%		16.1%		-5.4%

				12/22/21		580		375.600006		1928		2635		870		780		258.399994		189		1386		2080		1183.81				16.7%		2.7%		-4.8%				-5.9%		-4.3%		4.2%		6.7%		-3.7%		3.4%		5.6%		20.3%		-2.1%

				12/23/21		586		380		1962		2730		845		788		260.399994		186		1402		2100		1194.88				17.9%		3.3%		-3.9%				-4.8%		-2.6%		7.9%		3.7%		-2.7%		4.2%		3.9%		21.7%		-1.2%

				12/24/21		590		377.600006		1968		2700		870		780		261.399994		183		1416		2100		1198.32				18.7%		3.4%		-3.7%				-5.4%		-2.3%		6.7%		6.7%		-3.7%		4.6%		2.2%		22.9%		-1.2%

				12/29/21		575		388		2005		2670		870		787		260.200012		188		1456		2150		1201.8				15.7%		4.8%		-3.4%				-2.8%		-0.5%		5.5%		6.7%		-2.8%		4.1%		5.0%		26.4%		1.2%

				12/30/21		600		381		1982		2770		890		791		260.399994		199.5		1446		2140		1210.48				20.7%		5.8%		-2.7%				-4.5%		-1.6%		9.5%		9.2%		-2.3%		4.2%		11.5%		25.5%		0.7%

		Dec-21		12/31/21		581		379.399994		1984		2670		865		793		256.399994		195		1472		2200		1216.91				16.9%		5.1%		-2.2%				-4.9%		-1.5%		5.5%		6.1%		-2.1%		2.6%		8.9%		27.8%		3.5%

				1/4/22		580		387.799988		2015		2730		875		789		265		195		1428		2130		1212.85				16.7%		5.4%		-2.5%				-2.8%		0.0%		7.9%		7.4%		-2.6%		6.0%		8.9%		24.0%		0.2%

				1/5/22		600		385.600006		2005		2600		860		778		264.600006		198.5		1444		2135		1210.94				20.7%		4.8%		-2.6%				-3.4%		-0.5%		2.8%		5.5%		-4.0%		5.8%		10.9%		25.3%		0.5%

				1/6/22		600		368.600006		1996		2660		850		757		263		204.5		1356		2000		1191.85				20.7%		2.8%		-4.2%				-7.6%		-0.9%		5.1%		4.3%		-6.5%		5.2%		14.2%		17.7%		-5.9%

				1/7/22		588		367.799988		2020		2630		837.5		759		262.399994		205		1330		1966		1187.34				18.3%		2.3%		-4.5%				-7.8%		0.2%		4.0%		2.8%		-6.3%		5.0%		14.5%		15.5%		-7.5%

				1/10/22		560		370.200012		2045		2680		830		730		260.799988		203.5		1282		1952		1170.27				12.7%		1.5%		-5.9%				-7.2%		1.5%		5.9%		1.8%		-9.9%		4.3%		13.7%		11.3%		-8.1%

				1/11/22		560		370.799988		2015		2600		830		716		259.600006		195		1262		1904		1173.64				12.7%		-0.2%		-5.6%				-7.1%		0.0%		2.8%		1.8%		-11.6%		3.8%		8.9%		9.5%		-10.4%

				1/12/22		552		370.399994		2000		2650		830		700		248.199997		195.5		1258		1950		1174.61				11.1%		-0.6%		-5.6%				-7.2%		-0.7%		4.7%		1.8%		-13.6%		-0.7%		9.2%		9.2%		-8.2%

				1/13/22		554		359.799988		1958		2645		820		679		245.800003		188.5		1230		1922		1171.74				11.5%		-2.5%		-5.8%				-9.8%		-2.8%		4.5%		0.6%		-16.2%		-1.7%		5.3%		6.8%		-9.6%

				1/14/22		520		348.799988		1964		2580		815		685		246		187.5		1204		1876		1159.87				4.6%		-3.6%		-6.7%				-12.6%		-2.5%		2.0%		0.0%		-15.4%		-1.6%		4.7%		4.5%		-11.7%

				1/17/22		517		347.200012		1968		2620		810		701		244		182.5		1254		1882		1166.75				4.0%		-3.2%		-6.2%				-13.0%		-2.3%		3.6%		-0.6%		-13.5%		-2.4%		2.0%		8.9%		-11.4%

				1/18/22		529		347.799988		1948		2635		805		691		240.800003		182.5		1180		1796		1154.2				6.4%		-4.7%		-7.2%				-12.8%		-3.3%		4.2%		-1.2%		-14.7%		-3.7%		2.0%		2.4%		-15.5%

				1/19/22		550		346.600006		1922		2675		770		690		239.199997		180.5		1174		1740		1149.49				10.7%		-5.8%		-7.6%				-13.1%		-4.6%		5.7%		-5.5%		-14.8%		-4.3%		0.8%		1.9%		-18.1%

				1/20/22		553		348.399994		1948		2610		785		681		237.600006		181		1194		1730		1156.45				11.3%		-5.7%		-7.0%				-12.7%		-3.3%		3.2%		-3.7%		-15.9%		-5.0%		1.1%		3.6%		-18.6%

				1/21/22		545		339.799988		1916		2620		785		677		235		174		1150		1650		1132.08				9.7%		-7.5%		-9.0%				-14.8%		-4.9%		3.6%		-3.7%		-16.4%		-6.0%		-2.8%		-0.2%		-22.4%

				1/24/22		530		324		1850		2480		785		650		228		175		1056		1530		1078.03				6.6%		-11.1%		-13.3%				-18.8%		-8.2%		-2.0%		-3.7%		-19.8%		-8.8%		-2.2%		-8.3%		-28.0%

				1/25/22		498		335.600006		1870		2430		785		645		230.199997		165		1072		1544		1084.21				0.2%		-11.2%		-12.8%				-15.9%		-7.2%		-4.0%		-3.7%		-20.4%		-7.9%		-7.8%		-6.9%		-27.3%

				1/26/22		515		336		1850		2520		785		650		229.600006		168		1108		1600		1097.29				3.6%		-10.1%		-11.8%				-15.8%		-8.2%		-0.4%		-3.7%		-19.8%		-8.2%		-6.1%		-3.8%		-24.7%

				1/27/22		530		336.799988		1850		2400		785		639		227.600006		166		1086		1566		1086.64				6.6%		-11.3%		-12.6%				-15.6%		-8.2%		-5.1%		-3.7%		-21.1%		-9.0%		-7.3%		-5.7%		-26.3%

				1/28/22		483		329.600006		1826		2490		785		620		227		170		1070		1584		1082.51				-2.8%		-11.4%		-13.0%				-17.4%		-9.4%		-1.6%		-3.7%		-23.5%		-9.2%		-5.0%		-7.1%		-25.5%

		Jan-22		1/31/22		495		336.200012		1866		2540		785		629		229.600006		169		1090		1622		1094.97				-0.4%		-10.2%		-12.0%				-15.7%		-7.4%		0.4%		-3.7%		-22.3%		-8.2%		-5.6%		-5.4%		-23.7%

				2/1/22		500		332.399994		1886		2540		785		634		231.199997		175		1110		1654		1101.7				0.6%		-9.3%		-11.4%				-16.7%		-6.4%		0.4%		-3.7%		-21.7%		-7.5%		-2.2%		-3.6%		-22.2%

				2/2/22		505		330.600006		1886		2535		785		654		230.600006		173.5		1152		1678		1105.42				1.6%		-8.7%		-11.1%				-17.1%		-6.4%		0.2%		-3.7%		-19.3%		-7.8%		-3.1%		0.0%		-21.0%

				2/3/22		505		325.200012		1872		2500		785		635		227.600006		172.5		1126		1640		1090.22				1.6%		-10.0%		-12.3%				-18.5%		-7.1%		-1.2%		-3.7%		-21.6%		-9.0%		-3.6%		-2.3%		-22.8%

				2/4/22		494		321.200012		1866		2430		795		619		224.199997		172.5		1096		1620		1086.01				-0.6%		-11.1%		-12.7%				-19.5%		-7.4%		-4.0%		-2.5%		-23.6%		-10.3%		-3.6%		-4.9%		-23.8%

				2/7/22		494		327		1844		2415		805		616		225.800003		172.5		1038		1630		1085.64				-0.6%		-11.4%		-12.7%				-18.0%		-8.5%		-4.5%		-1.2%		-24.0%		-9.7%		-3.6%		-9.9%		-23.3%

				2/8/22		506		330.200012		1850		2290		815		603		225.199997		172.5		1026		1580		1082.48				1.8%		-12.3%		-13.0%				-17.2%		-8.2%		-9.5%		0.0%		-25.6%		-9.9%		-3.6%		-10.9%		-25.6%

				2/9/22		498.5		331		1854		2300		805		628		229.399994		172.5		1060		1626		1095.06				0.3%		-11.2%		-12.0%				-17.0%		-8.0%		-9.1%		-1.2%		-22.5%		-8.2%		-3.6%		-8.0%		-23.5%

				2/10/22		501		329.200012		1826		2305		810		614		228.600006		174		1026		1632		1091.73				0.8%		-11.8%		-12.2%				-17.5%		-9.4%		-8.9%		-0.6%		-24.2%		-8.6%		-2.8%		-10.9%		-23.2%

				2/11/22		501		327.200012		1818		2350		810		609		226.399994		176.5		1012		1578		1084.27				0.8%		-12.1%		-12.8%				-18.0%		-9.8%		-7.1%		-0.6%		-24.8%		-9.4%		-1.4%		-12.2%		-25.7%

				2/14/22		456		320.799988		1768		2310		815		595		221.800003		176		985		1508		1064.77				-8.2%		-13.7%		-14.4%				-19.6%		-12.3%		-8.7%		0.0%		-26.5%		-11.3%		-1.7%		-14.5%		-29.0%

				2/15/22		485		324.399994		1768		2385		815		594		222.600006		175.5		1036		1552		1078.55				-2.4%		-12.6%		-13.3%				-18.7%		-12.3%		-5.7%		0.0%		-26.7%		-11.0%		-2.0%		-10.1%		-27.0%

				2/16/22		472.5		323.799988		1788		2350		815		596		221.800003		175.5		1040		1546		1079.17				-4.9%		-12.7%		-13.2%				-18.8%		-11.3%		-7.1%		0.0%		-26.4%		-11.3%		-2.0%		-9.7%		-27.2%

				2/17/22		472.5		319.200012		1794		2410		812.5		585		219.399994		175		1006		1520		1072.23				-4.9%		-13.3%		-13.8%				-20.0%		-11.0%		-4.7%		-0.3%		-27.8%		-12.2%		-2.2%		-12.7%		-28.5%

				2/18/22		490		321.200012		1784		2500		812.5		577		219.399994		175.5		999		1532		1060.02				-1.4%		-13.0%		-14.8%				-19.5%		-11.5%		-1.2%		-0.3%		-28.8%		-12.2%		-2.0%		-13.3%		-27.9%

				2/21/22		473		319.600006		1778		2380		812.5		571		216.800003		175		941		1520		1041.53				-4.8%		-14.4%		-16.3%				-19.9%		-11.8%		-5.9%		-0.3%		-29.5%		-13.3%		-2.2%		-18.3%		-28.5%

				2/22/22		472.5		305.200012		1730		2300		812.5		567		208.600006		172.5		940		1530		1031.62				-4.9%		-16.0%		-17.1%				-23.5%		-14.1%		-9.1%		-0.3%		-30.0%		-16.6%		-3.6%		-18.4%		-28.0%

				2/23/22		472.5		308.200012		1756		2280		810		571		211.600006		172.5		924		1510		1031.91				-4.9%		-15.9%		-17.0%				-22.8%		-12.9%		-9.9%		-0.6%		-29.5%		-15.4%		-3.6%		-19.8%		-28.9%

				2/24/22		461.5		298.200012		1650		2255		800		547		203.600006		167.5		896		1430		1007.78				-7.1%		-18.7%		-19.0%				-25.3%		-18.1%		-10.9%		-1.8%		-32.5%		-18.6%		-6.4%		-22.2%		-32.7%

				2/25/22		465		307.399994		1704		2315		787.5		570		210.199997		162		960		1512		1030.3				-6.4%		-16.8%		-17.2%				-23.0%		-15.4%		-8.5%		-3.4%		-29.6%		-15.9%		-9.5%		-16.7%		-28.8%

		Feb-22		2/28/22		465		309		1656		2325		797.5		562		210		162		973		1514		1040.36				-6.4%		-16.8%		-16.4%				-22.6%		-17.8%		-8.1%		-2.1%		-30.6%		-16.0%		-9.5%		-15.5%		-28.8%

				3/1/22		465		300		1602		2400		802.5		562		202		164		930		1356		1027.27				-6.4%		-18.4%		-17.4%				-24.8%		-20.5%		-5.1%		-1.5%		-30.6%		-19.2%		-8.4%		-19.3%		-36.2%

				3/2/22		470		305.200012		1642		2450		802.5		571		201.399994		163		938		1362		1027.69				-5.4%		-17.7%		-17.4%				-23.5%		-18.5%		-3.2%		-1.5%		-29.5%		-19.4%		-8.9%		-18.6%		-35.9%

				3/3/22		465		293.799988		1600		2325		795		552		191		161		889		1290		1004.64				-6.4%		-20.6%		-19.2%				-26.4%		-20.6%		-8.1%		-2.5%		-31.9%		-23.6%		-10.1%		-22.8%		-39.3%

				3/4/22		460		291.399994		1534		2180		782.5		555		180.399994		149		855		1220		971.07				-7.4%		-23.7%		-21.9%				-27.0%		-23.9%		-13.8%		-4.0%		-31.5%		-27.8%		-16.8%		-25.8%		-42.6%

				3/7/22		464.5		289.799988		1518		2120		760		522		178.300003		140		812		1146		958.15				-6.5%		-26.3%		-23.0%				-27.4%		-24.7%		-16.2%		-6.7%		-35.6%		-28.7%		-21.8%		-29.5%		-46.1%

				3/8/22		465		285.399994		1524		2130		732.5		529		178.199997		138.5		745		1090		963.25				-6.4%		-27.6%		-22.6%				-28.5%		-24.4%		-15.8%		-10.1%		-34.7%		-28.7%		-22.6%		-35.3%		-48.7%

				3/9/22		475		300.399994		1620		2180		730		559		187.699997		142.5		832		1214		986.72				-4.4%		-23.9%		-20.7%				-24.7%		-19.6%		-13.8%		-10.4%		-31.0%		-24.9%		-20.4%		-27.8%		-42.9%

				3/10/22		475		300.399994		1578		2100		732.5		560		185.199997		142.5		817		1176		983.55				-4.4%		-24.9%		-20.9%				-24.7%		-21.7%		-17.0%		-10.1%		-30.9%		-25.9%		-20.4%		-29.1%		-44.7%

				3/11/22		475		305.200012		1616		2125		732.5		563		189.600006		148.5		845		1176		995.24				-4.4%		-23.6%		-20.0%				-23.5%		-19.8%		-16.0%		-10.1%		-30.5%		-24.2%		-17.0%		-26.6%		-44.7%

				3/14/22		462.5		313		1662		2130		735		578		200.600006		150		864		1204		999.91				-6.9%		-22.0%		-19.6%				-21.6%		-17.5%		-15.8%		-9.8%		-28.6%		-19.8%		-16.2%		-25.0%		-43.3%

				3/15/22		462.5		305.200012		1640		2150		735		563		199		147.5		844		1162		987.7				-6.9%		-23.1%		-20.6%				-23.5%		-18.6%		-15.0%		-9.8%		-30.5%		-20.4%		-17.6%		-26.7%		-45.3%

				3/16/22		462.5		317		1702		2240		735		603		210.600006		149		932		1222		1015.31				-6.9%		-19.7%		-18.4%				-20.6%		-15.5%		-11.5%		-9.8%		-25.6%		-15.8%		-16.8%		-19.1%		-42.5%

				3/17/22		462.5		319.799988		1736		2250		740		595		213		150		980		1230		1025.33				-6.9%		-18.7%		-17.6%				-19.8%		-13.8%		-11.1%		-9.2%		-26.5%		-14.8%		-16.2%		-14.9%		-42.1%

				3/18/22		450		321.600006		1774		2240		765		605		208.399994		149		957		1248		1035.05				-9.5%		-18.4%		-16.8%				-19.4%		-12.0%		-11.5%		-6.1%		-25.3%		-16.6%		-16.8%		-16.9%		-41.3%

				3/21/22		465		303.600006		1754		2265		780		598		206.600006		149		941		1238		1037.86				-6.4%		-19.1%		-16.6%				-23.9%		-13.0%		-10.5%		-4.3%		-26.2%		-17.4%		-16.8%		-18.3%		-41.7%

				3/22/22		467		299.799988		1770		2225		782.5		601		212.399994		149		955		1282		1037.58				-6.0%		-18.6%		-16.6%				-24.9%		-12.2%		-12.1%		-4.0%		-25.8%		-15.0%		-16.8%		-17.1%		-39.7%

				3/23/22		460		300.200012		1750		2225		782.5		599		207.800003		149		921		1276		1036.84				-7.4%		-19.3%		-16.6%				-24.8%		-13.2%		-12.1%		-4.0%		-26.0%		-16.9%		-16.8%		-20.1%		-40.0%

				3/24/22		444		298.600006		1742		2235		782.5		599		204.199997		149		894		1246		1036.36				-10.7%		-19.9%		-16.7%				-25.2%		-13.5%		-11.7%		-4.0%		-26.0%		-18.3%		-16.8%		-22.4%		-41.4%

				3/25/22		465		295.200012		1758		2370		797.5		590		204.800003		149		883		1230		1036.02				-6.4%		-19.4%		-16.7%				-26.0%		-12.8%		-6.3%		-2.1%		-27.2%		-18.1%		-16.8%		-23.4%		-42.1%

				3/28/22		474		293.600006		1768		2330		790		590		205		150.5		920		1232		1037.59				-4.6%		-19.2%		-16.6%				-26.4%		-12.3%		-7.9%		-3.1%		-27.2%		-18.0%		-15.9%		-20.1%		-42.0%

				3/29/22		452.5		300.600006		1816		2400		795		611		211.800003		154		978		1300		1046.39				-9.0%		-16.7%		-15.9%				-24.7%		-9.9%		-5.1%		-2.5%		-24.6%		-15.3%		-14.0%		-15.1%		-38.8%

				3/30/22		450		294.200012		1764		2450		795		618		208.399994		151		974		1288		1046.68				-9.5%		-17.2%		-15.8%				-26.3%		-12.5%		-3.2%		-2.5%		-23.7%		-16.6%		-15.6%		-15.5%		-39.4%

		Mar-22		3/31/22		450		304		1980		2620		795		621		206.600006		151		990		1274		1042.36				-9.5%		-15.0%		-16.2%				-23.8%		-1.7%		3.6%		-2.5%		-23.3%		-17.4%		-15.6%		-14.1%		-40.0%

				4/1/22		440		307.200012		2045		2600		780		624		209.199997		150		1002		1308		1045.09				-11.5%		-14.4%		-16.0%				-23.0%		1.5%		2.8%		-4.3%		-23.0%		-16.3%		-16.2%		-13.0%		-38.4%

				4/4/22		460		310		2075		2585		775		630		210.399994		148.5		1020		1286		1055.26				-7.4%		-14.2%		-15.2%				-22.3%		3.0%		2.2%		-4.9%		-22.2%		-15.8%		-17.0%		-11.5%		-39.5%

				4/5/22		460		314.600006		2120		2580		775		631		210.800003		148.5		1036		1304		1056.5				-7.4%		-13.6%		-15.1%				-21.2%		5.2%		2.0%		-4.9%		-22.1%		-15.7%		-17.0%		-10.1%		-38.6%

				4/6/22		443		303.600006		2120		2500		775		606		207.800003		148.5		1012		1242		1047.77				-10.9%		-15.3%		-15.8%				-23.9%		5.2%		-1.2%		-4.9%		-25.2%		-16.9%		-17.0%		-12.2%		-41.6%

				4/7/22		441		313.200012		2145		2580		775		598		209.199997		148.5		942		1238		1050.72				-11.3%		-15.3%		-15.5%				-21.5%		6.5%		2.0%		-4.9%		-26.2%		-16.3%		-17.0%		-18.2%		-41.7%

				4/8/22		426		322.200012		2210		2550		775		608		211.399994		147.5		910		1250		1055.89				-14.3%		-14.9%		-15.1%				-19.2%		9.7%		0.8%		-4.9%		-24.9%		-15.4%		-17.6%		-21.0%		-41.2%

				4/11/22		439.5		308.799988		2200		2510		775		610		210.399994		147.5		897		1246		1055.53				-11.6%		-15.6%		-15.1%				-22.6%		9.2%		-0.8%		-4.9%		-24.7%		-15.8%		-17.6%		-22.1%		-41.4%

				4/12/22		435		304.799988		2150		2490		770		609		212.600006		146		907		1284		1055.66				-12.5%		-15.9%		-15.1%				-23.6%		6.7%		-1.6%		-5.5%		-24.8%		-15.0%		-18.4%		-21.3%		-39.6%

				4/13/22		440		299		2140		2485		765		610		209.399994		147.5		887		1230		1056.81				-11.5%		-16.7%		-15.0%				-25.1%		6.2%		-1.8%		-6.1%		-24.7%		-16.2%		-17.6%		-23.0%		-42.1%

				4/14/22		430		296		2140		2430		760		591		209.800003		147.5		896		1242		1060.16				-13.5%		-17.2%		-14.8%				-25.8%		6.2%		-4.0%		-6.7%		-27.0%		-16.1%		-17.6%		-22.2%		-41.6%

				4/19/22		437.5		285		2100		2400		750		576		207.399994		147.5		908		1208		1055.72				-12.0%		-18.4%		-15.1%				-28.6%		4.2%		-5.1%		-8.0%		-28.9%		-17.0%		-17.6%		-21.2%		-43.2%

				4/20/22		420		291		2125		2365		750		580		209.399994		147.5		908		1236		1056.23				-15.5%		-17.9%		-15.1%				-27.1%		5.5%		-6.5%		-8.0%		-28.4%		-16.2%		-17.6%		-21.2%		-41.8%

				4/21/22		437		284.200012		2085		2440		750		583		203.199997		147.5		913		1246		1058.62				-12.1%		-18.1%		-14.9%				-28.8%		3.5%		-3.6%		-8.0%		-28.0%		-18.7%		-17.6%		-20.7%		-41.4%

				4/22/22		430		273.600006		2090		2465		750		574		197.199997		147.5		892		1220		1049.02				-13.5%		-19.0%		-15.7%				-31.4%		3.7%		-2.6%		-8.0%		-29.1%		-21.1%		-17.6%		-22.6%		-42.6%

				4/25/22		411		266.200012		2070		2400		745		575		194.800003		147.5		870		1184		1033.05				-17.3%		-20.2%		-16.9%				-33.3%		2.7%		-5.1%		-8.6%		-29.0%		-22.1%		-17.6%		-24.5%		-44.3%

				4/26/22		411		255.600006		2050		2450		745		557		185		147.5		840		1170		1024.29				-17.3%		-21.4%		-17.6%				-35.9%		1.7%		-3.2%		-8.6%		-31.2%		-26.0%		-17.6%		-27.1%		-44.9%

				4/27/22		426		250.600006		2080		2420		735		554		179.300003		142		816		1158		1016.46				-14.3%		-22.6%		-18.3%				-37.2%		3.2%		-4.3%		-9.8%		-31.6%		-28.3%		-20.7%		-29.2%		-45.5%

				4/28/22		425		250		2080		2450		735		553		177.899994		143.5		833		1148		1014.86				-14.5%		-22.4%		-18.4%				-37.3%		3.2%		-3.2%		-9.8%		-31.7%		-28.8%		-19.8%		-27.7%		-46.0%

		Apr-22		4/29/22		430		249.600006		2100		2420		735		557		178.199997		140		871		1170		1022.26				-13.5%		-22.1%		-17.8%				-37.4%		4.2%		-4.3%		-9.8%		-31.2%		-28.7%		-21.8%		-24.4%		-44.9%

				5/3/22		430		246.199997		2070		2440		735		560		178		138.5		817		1166		1013.52				-13.5%		-22.8%		-18.5%				-38.3%		2.7%		-3.6%		-9.8%		-30.9%		-28.8%		-22.6%		-29.1%		-45.1%

				5/4/22		454		251.399994		2090		2310		735		550		177.600006		138.5		779		1170		998.56				-8.7%		-23.6%		-19.7%				-37.0%		3.7%		-8.7%		-9.8%		-32.1%		-29.0%		-22.6%		-32.4%		-44.9%

				5/5/22		445		254.600006		2075		2275		725		538		176		135		759		1128		993.77				-10.5%		-24.8%		-20.1%				-36.2%		3.0%		-10.1%		-11.0%		-33.6%		-29.6%		-24.6%		-34.1%		-46.9%

				5/6/22		444.5		249.600006		2020		2350		730		523		172.699997		134		740		1090		977.42				-10.6%		-25.6%		-21.4%				-37.4%		0.2%		-7.1%		-10.4%		-35.4%		-30.9%		-25.1%		-35.8%		-48.7%

				5/9/22		436		253.600006		1972		2200		725		504		167.899994		123		684		1030		946.01				-12.3%		-28.5%		-23.9%				-36.4%		-2.1%		-13.0%		-11.0%		-37.8%		-32.8%		-31.3%		-40.6%		-51.5%

				5/10/22		420		257		2000		2200		725		518		170		124		693		1028		945.25				-15.5%		-27.9%		-24.0%				-35.6%		-0.7%		-13.0%		-11.0%		-36.0%		-32.0%		-30.7%		-39.8%		-51.6%

				5/11/22		420		259.399994		2010		2260		725		525		169.600006		121		688		1032		953.9				-15.5%		-27.6%		-23.3%				-35.0%		-0.2%		-10.7%		-11.0%		-35.2%		-32.2%		-32.4%		-40.3%		-51.4%

				5/12/22		433.5		258		2010		2220		725		508		168.600006		117.75		693		1048		939.07				-12.8%		-28.2%		-24.5%				-35.3%		-0.2%		-12.3%		-11.0%		-37.3%		-32.6%		-34.2%		-39.8%		-50.7%

				5/13/22		415		266		2055		2195		735		509		170.699997		116.25		733		1076		955.6				-16.5%		-27.1%		-23.2%				-33.3%		2.0%		-13.2%		-9.8%		-37.2%		-31.7%		-35.1%		-36.4%		-49.4%

				5/16/22		418.5		266.600006		2050		2250		745		515		172.699997		116		720		1068		955.58				-15.8%		-26.8%		-23.2%				-33.2%		1.7%		-11.1%		-8.6%		-36.4%		-30.9%		-35.2%		-37.5%		-49.7%

				5/17/22		415		270		2070		2280		760		523		175.699997		116		737		1070		961.72				-16.5%		-25.8%		-22.7%				-32.3%		2.7%		-9.9%		-6.7%		-35.4%		-29.7%		-35.2%		-36.0%		-49.6%

				5/18/22		430		267.399994		2080		2300		745		527		173		115.5		710		1054		952.95				-13.5%		-26.4%		-23.4%				-33.0%		3.2%		-9.1%		-8.6%		-34.9%		-30.8%		-35.5%		-38.4%		-50.4%

				5/19/22		405		257.799988		2045		2300		726		516		167.600006		110.5		690		1032		947.17				-18.5%		-28.1%		-23.8%				-35.4%		1.5%		-9.1%		-10.9%		-36.3%		-33.0%		-38.3%		-40.1%		-51.4%

				5/20/22		417.5		264.399994		2045		2350		740		520		169		110		717		1050		956.64				-16.0%		-27.1%		-23.1%				-33.7%		1.5%		-7.1%		-9.2%		-35.8%		-32.4%		-38.5%		-37.8%		-50.6%

				5/23/22		405		269.600006		2075		2370		745		534		174.199997		109.5		764		1068		963.85				-18.5%		-25.7%		-22.5%				-32.4%		3.0%		-6.3%		-8.6%		-34.1%		-30.3%		-38.8%		-33.7%		-49.7%

				5/24/22		417.5		257.399994		2050		2390		745		534		173.100006		112.5		755		1038		955.29				-16.0%		-26.2%		-23.2%				-35.5%		1.7%		-5.5%		-8.6%		-34.1%		-30.8%		-37.2%		-34.5%		-51.2%

				5/25/22		417.5		255.199997		2010		2350		745		547		174.5		112.5		763		1038		952.93				-16.0%		-26.3%		-23.4%				-36.0%		-0.2%		-7.1%		-8.6%		-32.5%		-30.2%		-37.2%		-33.8%		-51.2%

				5/26/22		411		275.399994		2015		2350		745		570		177.199997		113		772		1068		958				-17.3%		-25.0%		-23.0%				-31.0%		0.0%		-7.1%		-8.6%		-29.6%		-29.1%		-36.9%		-33.0%		-49.7%

				5/27/22		435		271		2020		2370		745		575		178.399994		123		815		1108		968.25				-12.5%		-23.6%		-22.2%				-32.1%		0.2%		-6.3%		-8.6%		-29.0%		-28.6%		-31.3%		-29.3%		-47.9%

				5/30/22		436		284.600006		2050		2350		700		587		179.600006		126.5		838		1116		974.21				-12.3%		-23.1%		-21.7%				-28.7%		1.7%		-7.1%		-14.1%		-27.5%		-28.2%		-29.3%		-27.3%		-47.5%

		May-22		5/31/22		436.5		286		2065		2350		710		610		178		127.5		811		1116		975.74				-12.2%		-22.8%		-21.6%				-28.3%		2.5%		-7.1%		-12.9%		-24.7%		-28.8%		-28.8%		-29.6%		-47.5%

				6/1/22		432		287.399994		2060		2310		719		583		177.100006		131		730		1070		972.6				-13.1%		-24.1%		-21.8%				-28.0%		2.2%		-8.7%		-11.8%		-28.0%		-29.2%		-26.8%		-36.6%		-49.6%

				6/6/22		435		289		2090		2275		719		590		177.100006		135		740		1082		979.6				-12.5%		-23.5%		-21.2%				-27.6%		3.7%		-10.1%		-11.8%		-27.2%		-29.2%		-24.6%		-35.8%		-49.1%

				6/7/22		435		286.399994		2080		2335		720		589		176.600006		136		702		1064		972.99				-12.5%		-23.8%		-21.8%				-28.2%		3.2%		-7.7%		-11.7%		-27.3%		-29.4%		-24.0%		-39.1%		-49.9%

				6/8/22		434.5		284		2065		2350		720		591		174.199997		137.5		667		1054		976.63				-12.6%		-24.2%		-21.5%				-28.8%		2.5%		-7.1%		-11.7%		-27.0%		-30.3%		-23.2%		-42.1%		-50.4%

				6/9/22		444.5		275		2070		2370		720		590		169.600006		137.5		646		1042		965.22				-10.6%		-24.9%		-22.4%				-31.1%		2.7%		-6.3%		-11.7%		-27.2%		-32.2%		-23.2%		-43.9%		-51.0%

				6/10/22		440		271		2070		2310		725		560		163.800003		137		637		980		950.92				-11.5%		-26.3%		-23.5%				-32.1%		2.7%		-8.7%		-11.0%		-30.9%		-34.5%		-23.5%		-44.7%		-53.9%

				6/13/22		425.5		262.799988		2050		2340		710		523		158.800003		133		598		944		924.06				-14.4%		-28.2%		-25.7%				-34.1%		1.7%		-7.5%		-12.9%		-35.4%		-36.5%		-25.7%		-48.1%		-55.6%

				6/14/22		417.5		267.399994		2050		2300		715		520		156.600006		124		573		919		915.04				-16.0%		-29.3%		-26.4%				-33.0%		1.7%		-9.1%		-12.3%		-35.8%		-37.4%		-30.7%		-50.3%		-56.8%

				6/15/22		400		273.600006		2000		2370		715		520		160		123		581		955		917.77				-19.5%		-28.7%		-26.2%				-31.4%		-0.7%		-6.3%		-12.3%		-35.8%		-36.0%		-31.3%		-49.6%		-55.1%

				6/16/22		372		269.200012		1954		2325		710		506		152		121		555		919		892.71				-25.2%		-30.5%		-28.2%				-32.5%		-3.0%		-8.1%		-12.9%		-37.5%		-39.2%		-32.4%		-51.8%		-56.8%

				6/17/22		375		272.399994		1934		2330		720		518		152.800003		121		572		922		900.97				-24.5%		-30.0%		-27.6%				-31.7%		-4.0%		-7.9%		-11.7%		-36.0%		-38.9%		-32.4%		-50.3%		-56.6%

				6/20/22		383.5		269.200012		1966		2310		720		513		153.800003		117.5		567		938		897.17				-22.8%		-30.2%		-27.9%				-32.5%		-2.4%		-8.7%		-11.7%		-36.7%		-38.5%		-34.4%		-50.8%		-55.9%

				6/21/22		387.5		267.600006		1982		2305		720		508		155		118.5		607		930		898.4				-22.0%		-29.7%		-27.8%				-32.9%		-1.6%		-8.9%		-11.7%		-37.3%		-38.0%		-33.8%		-47.3%		-56.2%

				6/22/22		378.5		271.600006		1974		2375		720		516		156.399994		117.5		608		940		893.87				-23.8%		-29.2%		-28.1%				-31.9%		-2.0%		-6.1%		-11.7%		-36.3%		-37.4%		-34.4%		-47.2%		-55.8%

				6/23/22		364		269.200012		1942		2250		720		509		154.699997		117.5		612		924		885.86				-26.8%		-30.2%		-28.8%				-32.5%		-3.6%		-11.1%		-11.7%		-37.2%		-38.1%		-34.4%		-46.9%		-56.5%

				6/24/22		381.5		271		1958		2250		720		521		160.5		117.5		635		989		896.27				-23.2%		-29.1%		-27.9%				-32.1%		-2.8%		-11.1%		-11.7%		-35.7%		-35.8%		-34.4%		-44.9%		-53.5%

				6/27/22		375		277.600006		1978		2225		720		538		157.300003		125		641		1002		903.49				-24.5%		-28.2%		-27.4%				-30.4%		-1.8%		-12.1%		-11.7%		-33.6%		-37.1%		-30.2%		-44.4%		-52.8%

				6/28/22		370		280		1992		2200		720		530		155.600006		128		644		989		907.61				-25.6%		-28.2%		-27.0%				-29.8%		-1.1%		-13.0%		-11.7%		-34.6%		-37.8%		-28.5%		-44.1%		-53.5%

				6/29/22		375		269.799988		1964		2225		720		521		151.199997		127.5		614		998		893.32				-24.5%		-29.1%		-28.2%				-32.4%		-2.5%		-12.1%		-11.7%		-35.7%		-39.5%		-28.8%		-46.7%		-53.0%

		Jun-22		6/30/22		380		268.600006		1942		2225		710		510		148.100006		120		606		913		876.22				-23.5%		-30.7%		-29.6%				-32.7%		-3.6%		-12.1%		-12.9%		-37.0%		-40.8%		-33.0%		-47.4%		-57.0%

				7/1/22		380.5		268.200012		1910		2200		710		512		141.899994		121.5		593		895		875.21				-23.4%		-31.4%		-29.6%				-32.8%		-5.2%		-13.0%		-12.9%		-36.8%		-43.2%		-32.1%		-48.5%		-57.9%

				7/4/22		397		268		1938		2200		710		513		140		121.5		581		890		875.02				-20.1%		-31.5%		-29.7%				-32.8%		-3.8%		-13.0%		-12.9%		-36.7%		-44.0%		-32.1%		-49.6%		-58.1%

				7/5/22		397		264.799988		1918		2135		710		502		135.199997		121.5		572		863		867.46				-20.1%		-32.5%		-30.3%				-33.6%		-4.8%		-15.6%		-12.9%		-38.0%		-45.9%		-32.1%		-50.3%		-59.4%

				7/6/22		402.5		273.399994		1910		2150		710		510		137.600006		121.5		583		912		874.59				-19.0%		-31.7%		-29.7%				-31.5%		-5.2%		-15.0%		-12.9%		-37.0%		-45.0%		-32.1%		-49.4%		-57.1%

				7/7/22		402		277		1920		2180		684		480		141.100006		115		572		914		880.47				-19.1%		-32.5%		-29.2%				-30.6%		-4.7%		-13.8%		-16.1%		-40.7%		-43.6%		-35.8%		-50.3%		-57.0%

				7/8/22		402		281		1914		2150		695		476		142.399994		117.5		578		922		886.74				-19.1%		-32.2%		-28.7%				-29.6%		-5.0%		-15.0%		-14.7%		-41.2%		-43.0%		-34.4%		-49.8%		-56.6%

				7/11/22		407		282		1944		2100		710		471		141		120		571		881		884.12				-18.1%		-32.2%		-28.9%				-29.3%		-3.5%		-17.0%		-12.9%		-41.9%		-43.6%		-33.0%		-50.4%		-58.5%

				7/12/22		407.5		284.399994		1926		2180		690		464		139.899994		116.5		574		883		882.08				-18.0%		-32.5%		-29.1%				-28.7%		-4.4%		-13.8%		-15.3%		-42.7%		-44.0%		-34.9%		-50.2%		-58.4%

				7/13/22		414.5		277		1908		2160		690		457		138.600006		115		567		882		879.17				-16.6%		-33.2%		-29.3%				-30.6%		-5.3%		-14.6%		-15.3%		-43.6%		-44.6%		-35.8%		-50.8%		-58.5%

				7/14/22		407		275.600006		1898		2000		690		438		136.899994		112.5		550		854		870.25				-18.1%		-34.8%		-30.0%				-30.9%		-5.8%		-20.9%		-15.3%		-45.9%		-45.2%		-37.2%		-52.3%		-59.8%

				7/15/22		407.5		281.600006		1920		2000		690		452.5		140.300003		113		575		878		874.35				-18.0%		-33.8%		-29.7%				-29.4%		-4.7%		-20.9%		-15.3%		-44.1%		-43.9%		-36.9%		-50.1%		-58.7%

				7/18/22		418		285.399994		1924		2040		690		461.5		140		113.5		574		904		885.97				-15.9%		-33.2%		-28.8%				-28.5%		-4.5%		-19.4%		-15.3%		-43.0%		-44.0%		-36.6%		-50.2%		-57.5%

				7/19/22		407.5		289		1924		2110		690		470.5		144.399994		109.5		588		889		888.7				-18.0%		-32.7%		-28.6%				-27.6%		-4.5%		-16.6%		-15.3%		-41.9%		-42.2%		-38.8%		-49.0%		-58.2%

				7/20/22		410		287.399994		1910		2110		690		468.5		139.399994		112		601		910		896.78				-17.5%		-32.7%		-27.9%				-28.0%		-5.2%		-16.6%		-15.3%		-42.2%		-44.2%		-37.4%		-47.8%		-57.2%

				7/21/22		402.5		300		1934		2140		690		480		140.600006		111.5		608		938		902.33				-19.0%		-31.7%		-27.5%				-24.8%		-4.0%		-15.4%		-15.3%		-40.7%		-43.8%		-37.7%		-47.2%		-55.9%

				7/22/22		402.5		300.399994		1914		2050		690		474.5		142.699997		113		644		958		905.09				-19.0%		-31.6%		-27.2%				-24.7%		-5.0%		-19.0%		-15.3%		-41.4%		-42.9%		-36.9%		-44.1%		-54.9%

				7/25/22		402.5		301.399994		1872		2150		690		475		133.5		113.5		648		953		902.14				-19.0%		-31.7%		-27.5%				-24.5%		-7.1%		-15.0%		-15.3%		-41.4%		-46.6%		-36.6%		-43.8%		-55.2%

				7/26/22		402.5		299.799988		1878		2100		680		462		123.400002		114		625		922		898.52				-19.0%		-33.1%		-27.8%				-24.9%		-6.8%		-17.0%		-16.6%		-43.0%		-50.6%		-36.3%		-45.7%		-56.6%

				7/27/22		402.5		302		1872		2135		680		456		128.899994		118.5		630		960		902.88				-19.0%		-32.2%		-27.4%				-24.3%		-7.1%		-15.6%		-16.6%		-43.7%		-48.4%		-33.8%		-45.3%		-54.8%

				7/28/22		405		307.799988		1854		2200		680		470		128.5		121		683		997		913.12				-18.5%		-30.8%		-26.6%				-22.9%		-8.0%		-13.0%		-16.6%		-42.0%		-48.6%		-32.4%		-40.7%		-53.1%

		Jul-22		7/29/22		407.5		313.600006		1810		2175		680		487.5		125.400002		116.5		717		1040		921.8				-18.0%		-30.6%		-25.9%				-21.4%		-10.2%		-14.0%		-16.6%		-39.8%		-49.8%		-34.9%		-37.8%		-51.1%

				8/1/22		425		312.799988		1866		2180		680		491		130.800003		118		690		1024		918.63				-14.5%		-30.3%		-26.1%				-21.6%		-7.4%		-13.8%		-16.6%		-39.4%		-47.7%		-34.1%		-40.1%		-51.8%

				8/2/22		424.5		308.200012		1840		2320		680		488.5		126.300003		118.5		680		1000		909.34				-14.6%		-30.4%		-26.9%				-22.8%		-8.7%		-8.3%		-16.6%		-39.7%		-49.5%		-33.8%		-41.0%		-52.9%

				8/3/22		425		309		1852		2245		680		494.5		127.5		117.5		700		1032		920.31				-14.5%		-30.2%		-26.0%				-22.6%		-8.1%		-11.3%		-16.6%		-39.0%		-49.0%		-34.4%		-39.2%		-51.4%

				8/4/22		424.5		311		1832		2405		680		508		128.5		117.5		729		1038		922.72				-14.6%		-29.0%		-25.8%				-22.1%		-9.1%		-4.9%		-16.6%		-37.3%		-48.6%		-34.4%		-36.7%		-51.2%

				8/5/22		424.5		310.600006		1816		2385		680		493.5		127.300003		117.5		700		1012		920.38				-14.6%		-29.8%		-26.0%				-22.2%		-9.9%		-5.7%		-16.6%		-39.1%		-49.1%		-34.4%		-39.2%		-52.4%

				8/8/22		421.5		311.200012		1820		2310		680		498.5		129.399994		117.5		671		1008		919.91				-15.2%		-30.3%		-26.0%				-22.0%		-9.7%		-8.7%		-16.6%		-38.5%		-48.2%		-34.4%		-41.8%		-52.6%

				8/9/22		420		309.799988		1814		2325		675		490.5		125.5		117.5		665		976		914.75				-15.5%		-30.8%		-26.5%				-22.4%		-10.0%		-8.1%		-17.2%		-39.4%		-49.8%		-34.4%		-42.3%		-54.1%

				8/10/22		414		321		1856		2295		670		507		129.100006		117.5		699		1030		919.78				-16.7%		-29.5%		-26.1%				-19.5%		-7.9%		-9.3%		-17.8%		-37.4%		-48.4%		-34.4%		-39.3%		-51.5%

				8/11/22		419.5		325.600006		1870		2265		670		522		120.900002		117.5		728		1064		928.36				-15.6%		-29.1%		-25.4%				-18.4%		-7.2%		-10.5%		-17.8%		-35.6%		-51.6%		-34.4%		-36.8%		-49.9%

				8/12/22		419.5		329.399994		1864		2120		670		530		119.699997		117.5		755		1040		933.2				-15.6%		-29.5%		-25.0%				-17.4%		-7.5%		-16.2%		-17.8%		-34.6%		-52.1%		-34.4%		-34.5%		-51.1%

				8/15/22		421.5		327.200012		1858		2235		670		530		119.099998		117.5		732		1046		934.11				-15.2%		-29.3%		-24.9%				-18.0%		-7.8%		-11.7%		-17.8%		-34.6%		-52.4%		-34.4%		-36.5%		-50.8%

				8/16/22		418.5		329		1872		2225		680		541		119.400002		117		760		1064		931.54				-15.8%		-28.6%		-25.1%				-17.5%		-7.1%		-12.1%		-16.6%		-33.2%		-52.2%		-34.6%		-34.0%		-49.9%

				8/17/22		403		326.200012		1842		2240		670		532		112.400002		117.5		746		996		926.67				-18.9%		-29.8%		-25.5%				-18.2%		-8.6%		-11.5%		-17.8%		-34.3%		-55.0%		-34.4%		-35.2%		-53.1%

				8/18/22		404		332		1860		2220		670		533		114.199997		117.5		753		1002		924.56				-18.7%		-29.4%		-25.7%				-16.8%		-7.7%		-12.3%		-17.8%		-34.2%		-54.3%		-34.4%		-34.6%		-52.8%

				8/19/22		410.5		327.399994		1844		2290		670		522		111.099998		117.5		733		969		920.17				-17.4%		-30.0%		-26.0%				-17.9%		-8.5%		-9.5%		-17.8%		-35.6%		-55.6%		-34.4%		-36.4%		-54.4%

				8/22/22		404		312.200012		1780		2230		670		499		105		116		673		935		907.28				-18.7%		-32.5%		-27.1%				-21.8%		-11.7%		-11.9%		-17.8%		-38.4%		-58.0%		-35.2%		-41.6%		-56.0%

				8/23/22		404		308.399994		1760		2220		670		488		105.099998		116		644		919		899.69				-18.7%		-33.2%		-27.7%				-22.7%		-12.7%		-12.3%		-17.8%		-39.8%		-58.0%		-35.2%		-44.1%		-56.8%

				8/24/22		408.5		308		1786		2225		670		481.5		104.199997		115		647		930		898.62				-17.8%		-33.2%		-27.8%				-22.8%		-11.4%		-12.1%		-17.8%		-40.6%		-58.3%		-35.8%		-43.8%		-56.2%

				8/25/22		393		303.200012		1812		2245		670		469.5		104.400002		113.5		638		932		900.76				-20.9%		-33.4%		-27.6%				-24.0%		-10.1%		-11.3%		-17.8%		-42.0%		-58.2%		-36.6%		-44.6%		-56.1%

				8/26/22		400		299.799988		1804		2240		670		466.5		100.199997		111		616		909		896.78				-19.5%		-34.3%		-27.9%				-24.9%		-10.5%		-11.5%		-17.8%		-42.4%		-59.9%		-38.0%		-46.5%		-57.2%

				8/30/22		388.5		299.200012		1802		2245		670		460		99.599998		107		630		917		887.31				-21.8%		-34.5%		-28.7%				-25.0%		-10.6%		-11.3%		-17.8%		-43.2%		-60.2%		-40.2%		-45.3%		-56.8%

		Aug-22		8/31/22		391		294		1802		2235		665		457		97.199997		107		625		916		882.73				-21.3%		-34.9%		-29.0%				-26.3%		-10.6%		-11.7%		-18.4%		-43.6%		-61.1%		-40.2%		-45.7%		-56.9%

				9/1/22		388.5		273.799988		1678		2235		645		447.5		91.400002		105		582		833		862.02				-21.8%		-37.8%		-30.7%				-31.4%		-16.7%		-11.7%		-20.9%		-44.8%		-63.4%		-41.3%		-49.5%		-60.8%

				9/2/22		392		282.399994		1704		2255		645		450		96.75		101.5		602		844		866.19				-21.1%		-37.1%		-30.4%				-29.2%		-15.4%		-10.9%		-20.9%		-44.4%		-61.3%		-43.3%		-47.7%		-60.3%

				9/5/22		388		274		1698		2110		645		440		96.949997		101.5		576		823		861.14				-21.9%		-38.4%		-30.8%				-31.3%		-15.7%		-16.6%		-20.9%		-45.7%		-61.2%		-43.3%		-50.0%		-61.3%

				9/6/22		390.5		282		1730		2170		645		439.5		100.5		100		588		826		865.38				-21.4%		-37.6%		-30.4%				-29.3%		-14.1%		-14.2%		-20.9%		-45.7%		-59.8%		-44.1%		-49.0%		-61.1%

				9/7/22		367.5		280		1728		2175		645		442		100.300003		101.5		565		821		865.97				-26.1%		-37.8%		-30.4%				-29.8%		-14.2%		-14.0%		-20.9%		-45.4%		-59.9%		-43.3%		-51.0%		-61.4%

				9/8/22		370		262.200012		1752		2145		645		440		101.300003		100		581		827		869.36				-25.6%		-38.2%		-30.1%				-34.3%		-13.1%		-15.2%		-20.9%		-45.7%		-59.5%		-44.1%		-49.6%		-61.1%

				9/9/22		380		271.799988		1790		2155		640		446		103.800003		100.199997		597		871		880.6				-23.5%		-37.1%		-29.2%				-31.9%		-11.2%		-14.8%		-21.5%		-44.9%		-58.5%		-44.0%		-48.2%		-59.0%

				9/12/22		367.5		283.799988		1824		2200		640		454.5		107.5		103.5		633		916		886.63				-26.1%		-35.3%		-28.7%				-28.9%		-9.5%		-13.0%		-21.5%		-43.9%		-57.0%		-42.2%		-45.1%		-56.9%

				9/13/22		371		275.600006		1844		2225		665		450		105.800003		106.5		599		884		880.65				-25.4%		-35.4%		-29.2%				-30.9%		-8.5%		-12.1%		-18.4%		-44.4%		-57.7%		-40.5%		-48.0%		-58.4%

				9/14/22		385.5		275		1826		2200		665		443.5		102.099998		106.5		586		861		868.34				-22.4%		-36.2%		-30.2%				-31.1%		-9.4%		-13.0%		-18.4%		-45.2%		-59.2%		-40.5%		-49.1%		-59.5%

				9/15/22		379.5		277.799988		1836		2200		665		443		102.5		106.5		564		851		867.38				-23.6%		-36.3%		-30.3%				-30.4%		-8.9%		-13.0%		-18.4%		-45.3%		-59.0%		-40.5%		-51.0%		-60.0%

				9/16/22		382		273.200012		1878		2200		665		445		108.300003		108		555		844		863.28				-23.1%		-35.9%		-30.6%				-31.5%		-6.8%		-13.0%		-18.4%		-45.1%		-56.7%		-39.7%		-51.8%		-60.3%

				9/20/22		377		269.399994		1834		2125		670		443		103		113		540		813		855.32				-24.1%		-36.8%		-31.2%				-32.5%		-9.0%		-16.0%		-17.8%		-45.3%		-58.8%		-36.9%		-53.1%		-61.7%

				9/21/22		378		287.600006		1868		2150		665		445		106.699997		111		563		849		855.34				-23.9%		-35.6%		-31.2%				-27.9%		-7.3%		-15.0%		-18.4%		-45.1%		-57.3%		-38.0%		-51.1%		-60.0%

				9/22/22		377.5		279.200012		1866		2100		635		434		102.5		111		524		811		847.42				-24.0%		-37.4%		-31.9%				-30.0%		-7.4%		-17.0%		-22.1%		-46.4%		-59.0%		-38.0%		-54.5%		-61.8%

				9/23/22		377		280.200012		1850		2000		635		421		98.650002		111.75		513		797		833.59				-24.1%		-38.3%		-33.0%				-29.8%		-8.2%		-20.9%		-22.1%		-48.0%		-60.5%		-37.6%		-55.5%		-62.5%

				9/26/22		371.779999		285.399994		1806		1965.599976		621.333008		421.5		94.099998		112.25		530		787		827.89				-25.2%		-38.8%		-33.4%				-28.5%		-10.4%		-22.3%		-23.8%		-48.0%		-62.4%		-37.3%		-54.0%		-63.0%

				9/27/22		375		284.600006		1806		1950		630		423		92.25		112.25		535		768		821.35				-24.5%		-38.9%		-34.0%				-28.7%		-10.4%		-22.9%		-22.7%		-47.8%		-63.1%		-37.3%		-53.6%		-63.9%

				9/28/22		377		274.600006		1740		2000		650		424.5		93.449997		106		500		756		813.98				-24.1%		-39.8%		-34.6%				-31.2%		-13.6%		-20.9%		-20.2%		-47.6%		-62.6%		-40.8%		-56.6%		-64.4%

				9/29/22		374.5		255.199997		1624		1975		630		408.5		90.099998		105.5		514		704		798.39				-24.6%		-41.9%		-35.8%				-36.0%		-19.4%		-21.9%		-22.7%		-49.6%		-64.0%		-41.1%		-55.4%		-66.9%

				9/30/22		376.5		269.200012		1640		1890		630		415		91.849998		106		525		731		806.38				-24.2%		-41.3%		-35.2%				-32.5%		-18.6%		-25.3%		-22.7%		-48.8%		-63.3%		-40.8%		-54.4%		-65.6%

				10/3/22		350		278.600006		1634		1935		640		418		92.849998		105		523		745		808.73				-29.6%		-40.7%		-35.0%				-30.2%		-18.9%		-23.5%		-21.5%		-48.4%		-62.9%		-41.3%		-54.6%		-64.9%

				10/4/22		345		306.399994		1696		1925		630		418.5		98		103		562		828		819.84				-30.6%		-38.8%		-34.1%				-23.2%		-15.8%		-23.9%		-22.7%		-48.3%		-60.8%		-42.5%		-51.2%		-61.0%

				10/5/22		350		309.399994		1676		1930		630		412		94.349998		102.5		546		838		815.44				-29.6%		-39.2%		-34.4%				-22.5%		-16.8%		-23.7%		-22.7%		-49.1%		-62.3%		-42.7%		-52.6%		-60.6%

				10/6/22		350		315.399994		1692		1930		630		428		92.800003		102.5		539		853		816.2				-29.6%		-38.8%		-34.4%				-21.0%		-16.0%		-23.7%		-22.7%		-47.2%		-62.9%		-42.7%		-53.2%		-59.9%

				10/7/22		348		302.799988		1690		1925		630		420.5		90.400002		101.5		557		799		810.22				-30.0%		-39.6%		-34.9%				-24.1%		-16.1%		-23.9%		-22.7%		-48.1%		-63.8%		-43.3%		-51.6%		-62.4%

				10/10/22		349.5		296.399994		1680		1897.5		625		413		89.5		99.5		559		762		799.63				-29.7%		-40.4%		-35.7%				-25.7%		-16.6%		-25.0%		-23.3%		-49.0%		-64.2%		-44.4%		-51.5%		-64.1%

				10/11/22		352		287.600006		1640		1932.5		615		403.5		88		99.5		526		755		787.7				-29.2%		-41.4%		-36.7%				-27.9%		-18.6%		-23.6%		-24.5%		-50.2%		-64.8%		-44.4%		-54.3%		-64.5%

				10/12/22		342.5		273.200012		1570		1820		610		404		83.849998		98		503		748		776.27				-31.1%		-43.3%		-37.6%				-31.5%		-22.1%		-28.1%		-25.2%		-50.1%		-66.5%		-45.3%		-56.3%		-64.8%

				10/13/22		337		282		1624		1930		605		395		88.699997		98		523		764		775.77				-32.2%		-42.0%		-37.6%				-29.3%		-19.4%		-23.7%		-25.8%		-51.2%		-64.5%		-45.3%		-54.6%		-64.0%

				10/14/22		348.5		285		1642		1962.5		605		401.5		90.099998		91		557		764		779.8				-29.9%		-41.6%		-37.3%				-28.6%		-18.5%		-22.4%		-25.8%		-50.4%		-64.0%		-49.2%		-51.6%		-64.0%

				10/17/22		352.5		295.799988		1718		1947.5		605		412		93.199997		91		581		814		787.66				-29.1%		-40.2%		-36.7%				-25.9%		-14.7%		-23.0%		-25.8%		-49.1%		-62.7%		-49.2%		-49.6%		-61.7%

				10/18/22		338		298.200012		1792		1945		605		426.5		91.650002		90		590		824		795.48				-32.0%		-39.5%		-36.0%				-25.3%		-11.1%		-23.1%		-25.8%		-47.3%		-63.3%		-49.7%		-48.8%		-61.2%

				10/19/22		342.5		297		1800		2000		605		413.5		88.25		87.5		580		815		785.97				-31.1%		-39.9%		-36.8%				-25.6%		-10.7%		-20.9%		-25.8%		-49.0%		-64.7%		-51.1%		-49.7%		-61.6%

				10/20/22		339.5		293.399994		1776		1967.5		605		420		97.150002		87		610		782		786.44				-31.7%		-39.7%		-36.8%				-26.5%		-11.9%		-22.2%		-25.8%		-48.1%		-61.1%		-51.4%		-47.0%		-63.2%

				10/21/22		337		293.399994		1820		1972.5		595		420		99.900002		87		615		756		785.4				-32.2%		-39.5%		-36.9%				-26.5%		-9.7%		-22.0%		-27.0%		-48.1%		-60.0%		-51.4%		-46.6%		-64.4%

				10/24/22		338		298.799988		1844		1925		590		415		94.099998		87		630		768		787.55				-32.0%		-39.6%		-36.7%				-25.1%		-8.5%		-23.9%		-27.6%		-48.8%		-62.4%		-51.4%		-45.3%		-63.9%

				10/25/22		337		322.399994		1918		1940		590		427		104.400002		87		671		784		799.44				-32.2%		-37.4%		-35.7%				-19.2%		-4.8%		-23.3%		-27.6%		-47.3%		-58.2%		-51.4%		-41.8%		-63.1%

				10/26/22		355		332.799988		1970		1950		590		440		106.699997		89		685		868		809.67				-28.6%		-35.8%		-34.9%				-16.6%		-2.2%		-22.9%		-27.6%		-45.7%		-57.3%		-50.3%		-40.5%		-59.2%

				10/27/22		355.5		338.200012		1956		1950		590		440		109.699997		87		678		863		809.46				-28.5%		-35.8%		-34.9%				-15.2%		-2.9%		-22.9%		-27.6%		-45.7%		-56.1%		-51.4%		-41.1%		-59.4%

				10/28/22		355		325.399994		1936		1905		590		438.5		103.800003		87		659		847		805.37				-28.6%		-37.0%		-35.3%				-18.4%		-3.9%		-24.7%		-27.6%		-45.9%		-58.5%		-51.4%		-42.8%		-60.1%

				10/31/22		355		324.799988		1874		1905		595		420.5		103.800003		87		670		854		806.13				-28.6%		-37.4%		-35.2%				-18.6%		-7.0%		-24.7%		-27.0%		-48.1%		-58.5%		-51.4%		-41.8%		-59.8%

				11/1/22		350		334.200012		1898		1950		580		432		106.900002		87		683		914		814.54				-29.6%		-36.3%		-34.5%				-16.2%		-5.8%		-22.9%		-28.8%		-46.7%		-57.2%		-51.4%		-40.7%		-57.0%





Share price performance comparison v peer group
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Shareholder

				DIVIDENDS

						IPO		FY18		FY19		FY20		FY21		FY22		FY23

				interim				2.2		2.8		3.2		3.5		4.0		4.5

				final				4.4		5.6		6.4		7.5		8.5

				Full year dividend				6.6p		8.4p		9.6p		11.0p		12.5p

				Adj Dil EPS (interim)				4.2p		4.6p		5.4p		6.6p		8.8p		9.9p

				Adj Dil EPS				9.1p		10.0p		12.0p		14.7p		18.6p		20.0p		consensus



				dividend cover				1.4		1.2		1.3		1.3		1.5

				dividend payout ratio (dil)				72%		84%		80%		75%		67%

				Shares		55,907,513		55,907,513		55,907,513		55,907,513		56,835,807		56,835,807

				Share price HY												497p		377p

		YE		Share price		185p		206p		231p		190p		350p		450p		377p

				dividend yield				3.2%		3.6%		5.1%		3.1%		2.8%

				Market Capitalisation		103.4m		115.2m		129.1m		105.9m		198.9m		255.8m

				PAT				2276		4857		8363		6111

				adj earnings				5226		6143		7331		9082

				Dividend £ interim				1230		1565		1789		1999

				Dividend £ final				2460		3131		3552		4100

				Dividend £ total				3690		4696		5341		6099







Adj Dil EPS (interim)	

FY18	FY19	FY20	FY21	FY22	FY23	4.21	4.57	5.39	6.55	8.76	9.89	Adj Dil EPS	

FY18	FY19	FY20	FY21	FY22	FY23	9.1199999999999992	10.02	12	14.74	18.62	20	Share price	

FY18	FY19	FY20	FY21	FY22	FY23	206	231	189.5	350	450	377	











CapAd

								Capital / Net Assets		£35.7m

								Less Goodwill		(£9.3m)

								Less Intangibles		(£3.9m)

								Less Acquisitions		(£7.0m)

								Less Deferred tax		(£0.8m)

								Less Current Year Profits		(£5.3m)

								Less Interim Dividend		(£2.7m)		1

								Attributable Capital		£6.7m

								Capital Requirement		(£4.0m)

								Capital Adequacy Headroom		£2.7m



								% headroom		67%

												Capital less Intangibles less Cash (This is the discounted value from the £3m)

								Cash on the 
balance sheet		£21.6m

								Deferred 
consideration		(£6.5m)		undiscounted

								Working 
Capital		(£0.4m)		balancing number

								Current 
Year 
Profits		(£5.3m)

								Year end 
dividend		(£2.7m)

								Capital 
requirement		(£4.0m)

								Capital adequacy headroom		£2.7m

								headroom		67%





Progress

				Mar23 Consensus



						Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR								Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR

				Revenue £000s		11.9		15.5		17.5		21.4		23.4		29.4		31.8		17.9%						Adj Operating Profit £000s		4.5		6.2		7.3		9.1		11.4		14.5		16.1		23.7%

																										IPO Adj				0.3

						Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		Absolute								Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR

				Margin %		38.0%		40.3%		41.7%		42.5%		48.8%		49.5%		50.6%		12.6%						Adjusted F.Dil EPS (p)		6.5		9.1		10.0		12.0		14.7		18.6		20.0		20.8%

				IPO Adj				1.8%































































Revenue £m



Revenue £000s	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	11.864000000000001	15.507	17.518000000000001	21.369	23.353000000000002	29.356000000000002	31.837499999999999	



Adjusted F.Dil EPS2 (p)



Adjusted F.Dil EPS (p)	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	6.45	9.1199999999999992	10.02	12	14.74	18.62	19.993390208898102	



Adj Operating Profit1 £m



Adj Operating Profit £000s	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	4.51	6.2416999999999998	7.3079999999999998	9.0760000000000005	11.401999999999999	14.526	16.125	IPO Adj	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	0.2843	



Margin1 %



Margin %	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	0.38014160485502357	0.40250854452827756	0.41717090992122385	0.42472740886330668	0.48824562154755269	0.49482218285870005	0.50647820965842172	IPO Adj	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	1.8333655768362676E-2	







PPT Tables



								BALANCE SHEET



										Sep-22		Mar-22

										£000’s		£000’s

								Goodwill & intangible assets		20,164		13,384

								Tangible fixed assets		593		749

								Trade & other receivables		4,024		3,957

								Tax		1,747		1,547

								Cash		21,622		21,710

								Trade & other payables		(6,633)		(7,556)

								Non - current liabilities		(5,851)		(2,747)



								Net Assets		35,666		31,044								14.9%















								PROFIT & LOSS





										Sep-22		Sep-21		Growth

										£000’s		£000’s		%

								Revenue		15,934		13,847		15.1%

								Admin expenses1		(7,952)		(6,913)

								Adjusted Operating profit1		7,982		6,934		15.1%

								Margin %		50.1%		50.1%

								Share-based payments (IFRS2)		(495)		(1,735)

								Amortisation of acquisition related intangibles		(207)		(60)

								Exceptional items		(352)		(187)

								Operating profit		6,928		4,952

								Finance costs		(304)		(165)

								Adjusted Profit before tax1		7,678		6,769		13.4%

								Profit before tax		6,624		4,787

								Corporation tax		(1,291)		(889)

								Profit after tax		5,333		3,898

								Basic earnings per share		9.01p		6.82p

								Adjusted F.Dil EPS2		9.89p		8.76p		12.9%

								Final Dividend		4.50p		4.00p		12.5%



								underlying effective tax rate		19.5%		18.6%





								CASHFLOW





												92%







								Cash and cash equivalents at beginning of period		Net Cash 
Mar-22		£21.7m

								Cash from operations*		Cash from 
operations*		£7.3m

								Dividends		Dividends		(£5.0m)

								Income tax paid		Corporation 
tax		(£1.6m)

								Acquisitions & Exceptionals		Acquisitions & 
Exceptionals		(£0.5m)

								Capex & Other		Capex & 
Lease		(£0.3m)

								Net cash and cash equivalents at end of period		Net Cash 
Sep-22		£21.6m





								Working Capital











Segmental

								DIVISIONAL ANALYSIS										Revenue		Adj Op Profit

								Recharged values

																		GROWTH TREND

								Tatton		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22		CAGR

								Revenue		£12.7m		£10.9m		17.0%				7102		8605		10885		12738		21.5%		CAGR Revenue 21.5%		1853

								Adj Op Profit1		£7.7m		£6.7m		14.8%				4273		4971		6673		7663		21.5%		CAGR Adj Op Profit 21.5%		990

								Margin		60%		61%		(1%)				60.2%		57.8%		61.3%		60.2%

																		^^manually input above^^				4212		5075





								Paradigm		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22		CAGR

								Revenue		£3.2m		£3.0m		8.3%				2603		2343		2954		3198		7.1%		CAGR Revenue 7.1%		244

								Adj Op Profit1		£1.4m		£1.3m		7.8%				910		639		1254		1352		14.1%		CAGR Adj Op Profit 14.1%		98

								Margin		42%		42%		-				35%		27%		42.45%		42.28%

																		^^manually input above^^				1700		1846

								Central		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22

								Revenue		(£0.0m)		£0.0m		(125.0%)				£0.0m		£0.0m		£0.0m		(£0.0m)

								Adj Operating profit*		(£1.0m)		(£1.0m)		4.0%				(£1.1m)		(£0.6m)		(£1.0m)		(£1.0m)



								TAM		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22

								Revenue		£15.9m		£13.8m		15.1%				9729		10956		13847		15934

								Adj Operating profit*		£8.0m		£6.9m		15.1%				4126		5030		6934		7982

								Margin		50%		50%		-				42.4%		45.9%		50.1%		50.1%

								^^manually input above^^

																Rounded		Tatton

										Sep-21						£6.7m		£6.7m

										Additional
Revenue						£1.9m		£1.9m

										Investment 
in growth						(£0.8m)		(£0.8m)		Direct Costs + Irr VAT (defaqto)

										Inflationary
 costs						(£0.2m)		(£0.2m)		Staff costs + Insurance/Other

										Cost savings						£0.1m		£0.2m		Other costs (primarily Legal)

										Sep-22						£7.7m		£7.7m

																Rounded		Paradigm

										Sep-21						£1.3m		£1.3m

										Additional
Revenue						£0.2m		£0.2m

										Investment 
in growth						(£0.1m)		(£0.2m)		Staff & Premises

										Re-occurrence 
of costs						(£0.1m)		(£0.1m)		Travel & Marketing

										Cost savings						£0.1m		£0.1m		Other Costs (primarily software)

										Sep-22						£1.4m		£1.4m





Revenue	

Sep-21	Sep-22	10885	12738	Adj Op Profit	

Sep-21	Sep-22	6673	7663	







Revenue	

Sep-21	Sep-22	2954	3198	Adj Op Profit	

Sep-21	Sep-22	1254	1352	









Costs

				COST ANALYSIS

						44834.0		44469.0		Variance £		Variance %

						H1		H1		H1		H1



				INCOME

				Tatton DFM Income		7,273,895		5,834,467		1,439,429		24.7%

				Tatton Fund Income		4,859,545		3,668,226		1,191,319		32.5%

				Wrap Income		564,148		1,382,521		(818,373)		-59.2%

				Paradigm consulting membership income		1,111,841		1,096,840		15,001		1.4%

				Paradigm Mortgages membership & commission income		1,645,852		1,464,077		181,775		12.4%

				Paradigm Provider Marketing & Other - consulting		172,526		149,465		23,061		15.4%

				Paradigm Provider Marketing & Other - Mortgages		264,172		243,898		20,274		8.3%

				Central Income		2,076		7,950		(5,874)		-73.9%

				8AM Global Joint Venture		39,644		- 0		39,644		0.0%

				Revenue		15,933,700		13,847,446		2,086,254		15.1%



				EXPENDITURE

				Research		(31,947)		(28,668)		(3,279)		11.4%

				Software & Other Direct Costs		(1,219,083)		(515,124)		(703,959)		136.7%

				Other Direct Costs		- 0		(66,714)		66,714		-100.0%

				Direct Costs 		(1,251,030)		(610,507)		(640,523)		104.9%



				Gross Profit		14,682,670		13,236,939		1,445,731		10.9%



				Staff Costs		(4,592,212)		(4,338,503)		(253,709)		5.8%

				Premises Expenses		(116,532)		(108,918)		(7,614)		7.0%

				Travel and Entertainment		(119,866)		(60,224)		(59,643)		99.0%

				Marketing		(316,896)		(285,280)		(31,616)		11.1%

				IT and Communication		(179,949)		(147,635)		(32,314)		21.9%

				Legal and Professional Fees		(508,703)		(684,842)		176,139		-25.7%

				Printing and Stationery		(14,374)		(19,668)		5,294		-26.9%

				Insurance & other		(160,385)		(86,560)		(73,825)		85.3%

				Irrecoverable VAT		(365,154)		(228,855)		(136,299)		59.6%

				Depreciation		(204,912)		(227,868)		22,956		-10.1%

				Depreciation on IFRS 16 ROU Asset		(107,758)		(101,131)		(6,627)		6.6%

				Bank Charges and Interest Payable		(14,569)		(13,081)		(1,489)		11.4%

				Other operating expenses		(2,109,100)		(1,964,063)		(145,038)		7.4%

				Operating Expenses		(6,701,312)		(6,302,565)		(398,747)		6.3%



				Adjusted Operating Profit		7,981,358		6,934,374		1,046,984		15.1%

				Tatton Revenue		12,737,232		10,885,214		1,852,018		17.0%		89%		80%		79%

				Paradigm Consulting		1,286,443		1,254,256		32,188		2.6%		2%

				Paradigm Mortgages		1,910,024		1,707,976		202,049		11.8%		10%

				Paradigm Revenue		3,196,468		2,962,231		234,236		7.9%		11%		20%		21%

				Direct Costs		(1,251,030)		(610,507)		(640,523)		104.9%		62%

				Staff		(4,592,212)		(4,338,503)		(253,709)		5.8%		24%

				Travel, Entertainment & Marketing		(436,762)		(345,504)		(91,258)		26.4%		9%

				Other Costs		(1,672,338)		(1,618,558)		(53,779)		3.3%		5%

				Waterfall

				Sep21 Tatton Revenue		10.9m

				Annualisation of prior year asset movements		1.9m		17.6%		17.6%

		394.4m		Net inflows		0.4m		4.0%		21.6%

		451.5m		Markets		(0.5m)		-4.6%		17.0%

				Sep22 Tatton Revenue		12.7m		17.0%

						Sep22		Sep21

				Tatton		12.7m		10.9m

				Paradigm		3.2m		3.0m





Tatton	Sep22	Sep21	12737232.190000001	10885214.239999998	Paradigm	Sep22	Sep21	3196467.71	2962231.27	









 





Competitor AUM

						AUM		bps		Year

				Tatton		10.2		0.15%		2022

				Brewin Dolphin		6.5		0.25%		2022

				Brooks Macdonald		2.9		0.225%		2022

				LGT Vestra		6.4		0.25%		2021

				FE Investments		5.1		0.18%		2021

				Schroders		4		0.15%		2021

				AJ Bell		2.1		0.15%		2022



Tatton	10.199999999999999	1.5E-3	10.199999999999999	Brewin Dolphin	6.5	2.5000000000000001E-3	6.5	Brooks Macdonald	2.9	2.2499999999999998E-3	2.9	LGT Vestra	6.4	2.5000000000000001E-3	6.4	FE Investments	5.0999999999999996	1.8E-3	5.0999999999999996	Schroders	4	1.5E-3	4	AJ Bell	2.1	1.5E-3	2.1	Assets Under Management





AMC bps %













Platforum

				Wealth Manager		Dec-19		Dec-20		Dec-21		YoY growth		Market Share

				Tatton Investment Management		£7.05bn		£8.10bn		£10.10bn		12.3%		12.4%				10.100bn		8.10bn		7.05bn

				Quilter WealthSelect		£6.70bn		£7.90bn		£9.65bn		22.1%		11.9%				9.650bn		7.90bn		6.70bn

				Parmenion Investment Management		£6.96bn		£8.20bn		£9.30bn		13.4%		11.4%				9.300bn		8.20bn		6.96bn

				LGT Wealth Management		£3.86bn		£5.03bn		£6.49bn		28.9%		8.0%				6.490bn		5.03bn		3.86bn

				Brewin Dolphin		£4.10bn		£4.90bn		£6.10bn		24.5%		7.5%				6.100bn		4.90bn		4.10bn

				FE Investments		£2.33bn		£4.20bn		£5.14bn		22.3%		6.3%				5.140bn		4.20bn		2.33bn

				Schroder Investment Solutions		£88.24m		£3.84bn		£4.10bn		6.7%		5.0%				4.100bn		3.84bn		0.09bn

				Abrdn		£1.28bn		£1.61bn		£2.21bn		37.0%		2.7%				2.210bn		1.61bn		1.28bn

				Brooks Macdonald		£793.00m		£1.02bn		£1.76bn		73.2%		2.2%				1.760bn		1.02bn		0.79bn

				Fairstone Private Wealth		£500.00m		£899.37m		£1.39bn		54.9%		1.7%				1.390bn		0.90bn		0.50bn

				EBI Portfolios		£880.00m		£1.07bn		£1.37bn		28.1%		1.7%				1.370bn		1.07bn		0.88bn

				Morningstar Investment Management		£1.06bn		£1.02bn		£1.30bn		27.6%		1.6%				1.300bn		1.02bn		1.06bn

				PortfolioMetrix		£925.00m		£1.13bn		£1.27bn		11.8%		1.6%				1.270bn		1.13bn		0.93bn

				YOU Asset Management		-		£936.00m		£1.11bn		18.4%		1.4%				1.110bn		0.94bn

				Waverton Investment Management		£400.00m		£500.00m		£1.07bn		113.1%		1.3%				1.070bn		0.50bn		0.40bn

				Charles Stanley		£670.00m		£845.00m		£1.04bn		23.1%		1.3%				1.040bn		0.85bn		0.67bn

				Evelyn Partners		£200.00m		£757.00m		£1.00bn		32.1%		1.2%				1.000bn		0.76bn		0.20bn

				AJ Bell Investments		£166.04m		£411.76m		£993.89m		141.4%		1.2%				0.994bn		0.41bn		0.17bn

				Sanlam Wealth		£754.28m		£846.00m		£885.97m		4.7%		1.1%				0.886bn		0.85bn		0.75bn

				Other Wealth Managers		£13.77bn		£12.88bn		£15.09bn		16.4%		18.5%				15.090bn		12.88bn		14.56bn

				Total		£53.28bn		£66.61bn		£81.37bn		22.2%		100.0%				81.370bn		66.10bn		53.28bn



				7IM		£550.00m		£700.00m		£815.02m		16.4%						0.815bn		0.0m

				Betafolio		£0.00k		1£108.00m		1£721.79m		568.3%						0.722bn

				Quilter Cheviot		£747.07m		£525.00m		£705.00m		34.3%						0.705bn

				GDIM		£500.00m		£600.00m		1£676.05m		12.7%						0.676bn

				IBOSS Asset Management		-		-		£643.47m		-						0.643bn

				Psigma Investment Management		1£283.24m		1£299.22m		£353.06m		18.0%						0.353bn

				Wellian Investment Solutions		£121.00m		£242.08m		£286.22m		18.2%						0.286bn

				Liontrust		£580.00m		1£666.53m		£211.60m		-68.3%						0.212bn

				P1 Investment Management		£100.00m		£184.55m		£199.85m		8.3%						0.200bn

				Thorntons Investment Management		£122.00m		£114.00m		£166.76m		46.3%						0.167bn

				Ashburton Investments		£72.00m		1£136.60m		1£153.46m		12.3%						0.153bn

				Hawksmoor Investment Management		£47.94m		£45.68m		£133.00m		191.2%						0.133bn

				Blackfinch Asset Management		-		£59.70m		£105.39m		76.5%						0.105bn

				Credo Wealth		-		-		1£100.65m		-						0.101bn

				Investec Wealth & Investment		-		£92.61m		1£91.87m		-0.8%						0.092bn

				Walker Crips Investment Management		-		-		£78.00m		-						0.078bn

				OCM Wealth Management		-		£67.52m		1£76.08m		12.7%						0.076bn

				Cantab Asset Management		-		£50.00m		1£58.39m		16.8%						0.058bn

				Redmayne Bentley		-		£50.00m		£55.21m		10.4%						0.055bn

				City Asset Management		£26.92m		£20.11m		£28.79m		43.2%						0.029bn

				TEAM Asset Management		-		£45.00m		£20.00m		-55.6%						0.020bn

				PK Wealth		-		£5.92m		£18.58m		214.1%						0.019bn

				Close Brothers Asset Management		-		-		£10.80m		-						0.011bn

				TAM Asset Management		£4.85m		£5.60m		£9.86m		76.1%						0.010bn

				Cerno Capital		-		-		£1.50m		-						0.002bn

				Total		£53.28bn		£66.61bn		£81.37bn		22.2%





MarketGrowth

								Dec		Mar		Mar		Mar		Jun		Dec		Dec

								2015		2017		2018		2019		2020		2020		2021		CAGR

						Tatton		2.47		3.9		4.9		6.1		7.6		8.5		11.3		24%

												25.6%		24.5%		24.6%		11.8%		32.9%

						% of DFM MPS		19.8%		15.6%		11.8%		12.7%		13.9%		12.8%		13.9%



						On platform DFM (MPS)		12.5		25		41.6		48.1		54.5		66.6		81.4		27%

						Total on platform FUM		351.3		449.8		490.5		495.9		540.8		593.9		680.1

						%		3.6%		5.6%		8.5%		9.7%		10.1%		11.2%		12.0%

										100.0%		66.4%		15.6%		13.3%		22.2%		22.2%



								2016 
Platforum









8AM

								8AM MPS		886.3m		0.8863429289		886.3m

								8AM Funds		113.7m		0.1136570711		113.7m

										1,000.0m				1,000.0m





8AM MPS	8AM Funds	886342928.95000005	113657071.05	





Tenet

						Tenet

										Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22

								AUM		-		-		-		£0m		£2m		£8m		£24m		£57m		£106m		£146m		£204m		£233m		£226m		£255m		£278m		£325m		£343m		£362m		£377m		£383m		£442m		£474m		£486m		£503m		£540m		£582m		£617m		£664m		£688m		£725m		£741m		£767m		£805m		£831m		£812m		£801m		£852m

								Netflows		-		-		-		0.2m		2.0m		5.4m		16.6m		32.8m		47.9m		37.9m		58.1m		36.9m		23.1m		12.9m		13.7m		42.1m		19.3m		12.6m		16.7m		12.4m		28.6m		24.6m		11.6m		13.4m		29.2m		23.5m		36.6m		33.3m		22.8m		24.4m		23.4m		18.1m		23.9m		26.4m		12.8m		13.1m		20.2m



Tenet Network

Assets Under Management



AUM	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	0	0	0	223651.54	2297269.8600241002	7694454.3715914004	24454018.158958293	57009710.096271999	106496707.93078199	145942813.42821106	203906297.55201495	232505522.08121902	225892875.05914804	254894318.77404201	277567750.0050059	324589773.143471	343229125.45486194	362444846.41849196	376626068.35871398	383331464.48360986	441655922.74824196	473670644.04711908	485809077.24014306	502554510.13916296	540493887.91414106	582157176.85259998	617255584.00499976	663962064.30680025	688203869.97970021	725451479.56429994	741376221.0024997	766682743.94679964	805017368.24069989	830856106.07640016	812176851.05950022	801309418	852333736.8654002	







Opportunity

						TATTON - OPPORTUNITY UPDATE

						Mar-22

										AUM								Firms								Avg

										£		%		Label				#		%

						Paradigm				4,939m		43.5%		Paradigm AUM £4.9bn or 44%				168		20.8%		Paradigm Firms 168 or 21%				29.4m

						Direct				6,404m		56.5%		Direct AUM £6.4bn or 56%				638		79.2%		Direct Firms 638 or 79%				10.0m



						Total				11,343m		100.0%						806		100.0%						19.4m		638

																										12,352.7m

						Check				11,343m								806

										-								-



Total AUM £11.4bn



[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	4939141804.9539003	6404288834.3863974	Paradigm AUM £4.9bn or 44%	Direct AUM £6.4bn or 56%	
Total number of firms 746

[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	168	638	Paradigm Firms 168 or 21%	Direct Firms 638 or 79%	
Total AUM £9.0bn

1	
Total AUM £9.0bn

1	
Total AUM £9.0bn

1	


Paradigm Firms

						Sep-18		Mar-19		Sep-19		Mar-20		Sep-20		Mar-21		Sep-21		Mar-22		Sep-22

				Paradigm firms		169		189		182		186		182		170		168		165		168

				Paradigm firms AUM (£bn)		4.5		4.6		4.6		4.3		4.8		5.0		5.2		5.2		4.9

				Average per Paradigm firm (£m)		26.6		24.3		25.3		23.3		26.3		29.5		30.8		31.3		29.4



				Non-Paradigm firms		236		256		340		409		442		498		535		581		638

				Non-Paradigm firms AUM (£bn)		1.2		1.5		2.4		2.3		3.0		4.0		5.6		6.2		6.4

				Average per non-Paradigm firm (£m)		5.1		5.9		7.0		5.7		6.8		8.0		10.5		10.6		10.0



				Non-Paradigm Opportunity (£bn)		5.0		4.7		6.2		7.2		8.6		10.7		10.8		12.0		12.4



				Total AUM		5.7		6.1		7.0		6.7		7.8		9.0		10.8		11.3		11.3

				Total Firms		405		445		522		595		624		668		703		746		806

				Non-Paradigm firms ex Tenet								328		349		394		431		477		530

				Non-Paradigm firms AUM (£bn) ex Tenet								2.1		2.6		3.4		4.9		5.3		5.6

				Average per non-Paradigm firm (£m) ex Tenet								6.4		7.6		8.7		11.3		11.2		10.6

				Accounts

				Paradigm										182				168				168

				Direct										442				535				638

														Number of Firms 624				Number of Firms 703				Number of Firms 806

														Paradigm Firms 182 / 29%				Paradigm Firms 168 / 24%				Paradigm Firms 168 / 21%

														Direct Firms 442 / 71%				Direct Firms 535 / 76%				Direct Firms 638 / 79%

				AUM

				Paradigm										4.8				5.2				4.9

				Direct										3.0				5.6				6.4

														AUM £7.8bn				AUM £10.8bn				AUM £11.3bn

														Paradigm Firms £4.8bn / 61%				Paradigm Firms £5.2bn / 48%				Paradigm Firms £4.9bn / 44%

														Direct Firms £3.0bn / 39%				Direct Firms £5.6bn / 52%				Direct Firms £6.4bn / 56%





Paradigm firms	43344	43709	44075	169	182	182	Non-Paradigm firms	43344	43709	44075	236	340	442	Average per Paradigm firm (£m)	43344	43709	44075	26.627218934911241	25.274725274725274	26.3	Average per non-Paradigm firm (£m)	43344	43709	44075	5.0847457627118642	7	6.8280542986425337	









AUM £7.8bn	

[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	4.7919999999999998	3.0179999999999998	Paradigm Firms £4.8bn / 61%	Direct Firms £3.0bn / 39%	
AUM £10.8bn	
[CELLRANGE]
[CELLRANGE]

5.1699966488516997	5.6174858788089708	Paradigm Firms £5.2bn / 48%	Direct Firms £5.6bn / 52%	
AUM £11.3bn	
[CELLRANGE]
[CELLRANGE]

4.9391418049539002	6.4042888343864002	Paradigm Firms £4.9bn / 44%	Direct Firms £6.4bn / 56%	
Number of Firms 624	
[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	182	442	Paradigm Firms 182 / 29%	Direct Firms 442 / 71%	
Number of Firms 703	
[CELLRANGE]
[CELLRANGE]

168	535	Paradigm Firms 168 / 24%	Direct Firms 535 / 76%	
Number of Firms 806	
[CELLRANGE]
[CELLRANGE]

168	638	Paradigm Firms 168 / 21%	Direct Firms 638 / 79%	


AUM

						AUM Analysis 				Sep22																		0

						Description		Type		Amount		Bps		Income

						MPS		MPS		9149896348		0.15%		13724844.52

						Verbatim MPS		MPS		0		0.15%		0

						Perspective		MPS		1130982701		0.15%		1696474.051

						AIM		Funds		26308735.91		1.05%		276241.7271

						BPS		Funds		150718459.8		0.35%		527514.6093

						Blended funds		Funds		331017032.2		0.30%		993051.0967

						Sinfonia funds		Funds		85365528.89		0.65%		554875.9378

						Verbatim Multi-Asset		Funds		274604444.3		0.90%		2471439.998

						Verbatim Multi-Index		Funds		168028858.7		0.55%		924158.723

						Oak Funds		Funds		46518252.34		0.75%		348886.8926

						Overlap				-20009721.21

						TOTAL AUM				11343430639				21517487.56





								Type		Amount		Bps		Income

								MPS		10260869327		0.15%		15421318.57

								Funds / Other		1082561312		0.563%		6096168.985





Amount	MPS	Funds / Other	10260869327.180231	1082561312.1600001	





  





Growth in AUM

						 		Tatton Assets under Management in £ billion														1,000

						Apr-13		0.275

						May-13		0.276

						Jun-13		0.276

						Jul-13		0.277

						Aug-13		0.286

						Sep-13		0.305

						Oct-13		0.347

						Nov-13		0.400

						Dec-13		0.485

						Jan-14		0.535

						Feb-14		0.625

						Mar-14		0.741

						Apr-14		0.843

						May-14		0.970

						Jun-14		1.055

						Jul-14		1.175

						Aug-14		1.281

						Sep-14		1.343

						Oct-14		1.426

						Nov-14		1.544

						Dec-14		1.616

						Jan-15		1.700

						Feb-15		1.808

						Mar-15		1.928

						Apr-15		2.003

						May-15		2.040

						Jun-15		2.070

						Jul-15		2.090

						Aug-15		2.200

						Sep-15		2.204

						Oct-15		2.342

						Nov-15		2.400

						Dec-15		2.470

						Jan-16		2.440

						Feb-16		2.514

						Mar-16		2.670

						Apr-16		2.725

						May-16		2.860

						Jun-16		2.928

						Jul-16		3.132

						Aug-16		3.240

						Sep-16		3.314

						Oct-16		3.413

						Nov-16		3.461

						Dec-16		3.513

						Jan-17		3.647

						Feb-17		3.812

						Mar-17		3.880

						Apr-17		3.934

						May-17		4.138

						Jun-17		4.200

						Jul-17		4.279

						Aug-17		4.415

						Sep-17		4.441

						Oct-17		4.616

						Nov-17		4.668

						Dec-17		4.774

						Jan-18		4.854

						Feb-18		4.861

						Mar-18		4.878

						Apr-18		5.015

						May-18		5.260

						Jun-18		5.322

						Jul-18		5.471

						Aug-18		5.588

						Sep-18		5.684

						Oct-18		5.556

						Nov-18		5.620

						Dec-18		5.507

						Jan-19		5.736

						Feb-19		5.863

						Mar-19		6.069

						Apr-19		6.260

						May-19		6.268

						Jun-19		6.477

						Jul-19		6.730

						Aug-19		6.684

						Sep-19		6.980

						Oct-19		6.995

						Nov-19		7.240

						Dec-19		7.440

						Jan-20		7.569

						Feb-20		7.454

						Mar-20		6.652

						Apr-20		7.146

						May-20		7.414

						Jun-20		7.639

						Jul-20		7.703

						Aug-20		7.870

						Sep-20		7.811

						Oct-20		7.707

						Nov-20		8.292

						Dec-20		8.517

						Jan-21		8.578

						Feb-21		8.710

						Mar-21		8.990

						Apr-21		9.340

						May-21		9.408

						Jun-21		9.707

						Jul-21		9.827

						Aug-21		10.113

						Sep-21		10.787

						Oct-21		10.964

						Nov-21		11.255

						Dec-21		11.385

						Jan-22		11.045

						Feb-22		10.834

						Mar-22		11.341

						Apr-22		11.147

						May-22		11.022

						Jun-22		10.932

						Jul-22		11.405

						Aug-22		11.773

						Sep-22		11.343









Tatton Assets under Management in £ billion	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	44773	44804	44834	0.30499999999999999	0.34699999999999998	0.4	0.48499999999999999	0.53500000000000003	0.625	0.74099999999999999	0.84299999999999997	0.97	1.0549999999999999	1.175	1.2809999999999999	1.343	1.4259999999999999	1.544	1.6160000000000001	1.7	1.8080000000000001	1.9279999999999999	2.0030000000000001	2.04	2.0699999999999998	2.09	2.2000000000000002	2.2040000000000002	2.3420000000000001	2.4	2.4700000000000002	2.44	2.5139999999999998	2.67	2.7250000000000001	2.86	2.9279999999999999	3.1320000000000001	3.24	3.3140000000000001	3.4129999999999998	3.4609999999999999	3.5129999999999999	3.6465938029873795	3.8121970214636298	3.8801074469984256	3.9338251833603151	4.1383885024274125	4.1998940969164842	4.2794071900555695	4.4151178168055383	4.4407190392627829	4.6164266544659567	4.668396835079367	4.7737911582181756	4.8543865746744794	4.8613138220500227	4.8777905639710921	5.0148553894079786	5.2604429072174561	5.322279721251185	5.4714500061091886	5.588448171325795	5.6844266479301941	5.5564917470262873	5.6204348713125674	5.5068940548885195	5.7359757042386814	5.8627227007881686	6.0689044608708089	6.2595170606192072	6.2683826996529399	6.4766022684590592	6.7298003202320702	6.6836607929052771	6.9804339926605863	6.9954900497146424	7.2397023695900913	7.4403540254985856	7.569300743326238	7.4535531788197185	6.6515473342975442	7.146489287180497	7.4141852101757859	7.6385614089236622	7.7033026981029806	7.8699414662844402	7.8106645043042935	7.7067775484879046	8.2919091014296953	8.5165522494895018	8.5784331108822567	8.709505691717478	8.9901048746055299	9.3403123705883075	9.4079550723153957	9.706954155268507	9.827461617374798	10.112514220113194	10.787482536640669	10.964347542953009	11.255369816470591	11.38491533543931	11.045458732251108	10.833551758315762	11.340952970176867	11.146796517625095	11.021605039819349	10.931826462033159	11.405152246713008	11.773429721457719	11.343430639340305	

£ billion









Investment

								Defensive (3)
25% Equity		Cautious (4)
45% Equity		Balanced (5)
60% Equity		Active (6)
75% Equity		Aggressive (7)
90% Equity		Global Eq. (8)
98% Equity		Total				6m
Change %

						Tatton Tracker		0.7%		4.1%		8.3%		3.9%		1.3%		-		18.4%				(0.1%)

						Tatton Managed/Active		0.5%		4.8%		10.4%		4.8%		1.5%		-		22.1%				(2.4%)

						Tatton Hybrid/Blended		0.9%		8.5%		20.7%		10.1%		2.5%		-		42.8%				1.0%

						Tatton Income		0.1%		0.3%		0.6%		0.2%		0.0%		-		1.1%				0.2%

						Tatton Ethical		0.3%		1.7%		4.4%		1.6%		0.4%		0.2%		8.7%				0.5%

						Tatton Global		0.1%		0.7%		1.7%		1.1%		0.4%		2.9%		7.0%				0.8%

						Total		2.6%		20.1%		46.2%		21.7%		6.2%		3.1%		100.0%				-



						6m Change %		(0.4%)		(0.9%)		(0.1%)		0.8%		0.4%		0.4%		-
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• Robust balance sheet - Net assets increased 
+14.9% to £35.7m

• Intangible and Tangible assets
Increase in intangible assets following the acquisition of
50% of 8AM Global Limited

Capital light, no significant tangible asset requirement

• Cash
Strong financial liquidity position, net cash £21.6m

• Tax
Net tax asset - £0.9m current tax asset & £0.8m 
deferred tax asset anticipated to be utilised over the 
medium term, reducing future tax payments

• Trade & other payables
Reduction in liabilities related to year end provisions

• Non-current liabilities
8AM and Verbatim deferred payments

GROUP BALANCE SHEET HIGHLIGHTS

Sep-22 Mar-22
£000’s £000’s

Goodwill & intangible assets 20,164 13,384 

Tangible fixed assets 593 749 

Trade & other receivables 4,024 3,957 

Tax 1,747 1,547 

Cash 21,622 21,710 

Trade & other payables (6,633) (7,556)

Non-current liabilities (5,851) (2,747)

Net Assets 35,666 31,044 


Attrition

				CONSOLIDATOR RISK

				FIRM NAME				Apr 21		May 21		Jun 21		Jul 21		Aug 21		Sep 21		Oct 21		Nov 21		Dec 21		Jan 22		Feb 22		Mar 22		Apr 22		May 22		Jun 22		Jul 22		Aug 22		Sep 22		Oct 22		Nov 22		Dec 22		Jan 23		Feb 23		Mar 23		OUTFLOWS 
IN FY22		OUTFLOWS 
IN FY23 YTD		AUM
REMAINING
(SEP22)				BDD NAME		SOLD TO		Type		COMMENTS



				Vintage Financial Services Limited				-		-		-		-		-		-		-		-		-		-		-		(1.5m)		(3.6m)		(3.4m)		(2.4m)		(0.5m)		(1.5m)		(0.8m)														(1.5m)		(12.2m)		3.9m				Craig Coates		TRUE POTENTIAL		At risk		Principal IFA passed away and remaining IFA sold to TP very suddenly after moving AUM to TIML as business not viable

				Hampton Ash 1993				-		-		-		-		-		-		(0.0m)		(0.4m)		(0.1m)		(0.5m)		(7.4m)		(7.5m)		(2.9m)		(2.1m)		(0.9m)		(2.2m)		(0.3m)		0.5m														(15.9m)		(7.8m)		11.6m				Steve Martell		TRUE POTENTIAL		At risk		Retirement sale to TP

				Moneyweb Limited				(1.2m)		(0.6m)		(0.7m)		(0.3m)		(4.1m)		(0.6m)		(2.3m)		(1.1m)		(0.3m)		(1.2m)		(2.8m)		(2.9m)		(1.9m)		(1.4m)		(0.1m)		0.1m		0.1m		0.2m														(18.0m)		(3.0m)		3.3m				Jack Bennett		TRUE POTENTIAL		At risk		Retirement sale to TP

				The Ross Partnership LLP				-		(0.1m)		-		(1.4m)		-		-		(0.1m)		(0.5m)		(6.2m)		(7.1m)		(3.6m)		(4.9m)		(5.6m)		(1.0m)		(0.0m)		(0.1m)		(0.0m)		(0.0m)														(24.1m)		(6.7m)		2.0m				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Broughton House Capital Planning LLP				(0.3m)		(1.2m)		-		-		(0.3m)		-		-		(0.4m)		-		(0.7m)		-		(0.5m)		(0.0m)		(0.3m)		0.0m		0.0m		0.0m		0.0m														(3.3m)		(0.3m)		0.1m				Craig Coates		FAIRSTONE		At risk		Retirement sale to TP

				Multiplex Financial Trustees				(1.1m)		(2.4m)		(1.9m)		(6.1m)		(2.7m)		(5.2m)		-		-		(0.5m)		-		-		(0.0m)		0.0m		(0.2m)		(0.0m)		0.0m		0.2m		(13.6m)														(19.9m)		(13.6m)		25.0m				Not Allocated		TRUE POTENTIAL		At risk		Retirement sale to TP

				Maxim Wealth Management Ltd				-		-		-		-		(0.5m)		(1.4m)		(2.1m)		(0.5m)		(0.1m)		(0.1m)		(0.0m)		(0.2m)		(0.1m)		(0.0m)		-		-		-		-														(5.0m)		(0.1m)		-				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Trusted Strategic Planning Ltd				0.7m		(0.7m)		(0.4m)		(0.1m)		1.1m		1.8m		(1.2m)		4.7m		0.7m		0.1m		0.2m		(1.2m)		(3.9m)		(4.4m)		(26.2m)		(15.0m)		(12.7m)		(5.9m)														-		(68.1m)		14.6m				Ryan Seaton		TRUE POTENTIAL		At risk		Retirement sale to TP

				Chancery Financial Planning LLP				(3.1m)		-		(0.1m)		(0.1m)		(0.7m)		-		(0.4m)		(4.0m)		(0.4m)		(0.3m)		(1.1m)		-		(1.5m)		0.0m		1.7m		(0.5m)		(0.3m)		9.4m														(10.3m)		-		169.5m				Craig Coates		AMBER RIVER (a.ka. Socium)		In Discussion		Still in active discussions but cannot provide margin share and they are looking to manufacture themselves so at risk

				Sapphire Wealth Ltd						-		(0.5m)		(7.1m)		(1.8m)		(1.0m)		(1.2m)		(0.2m)		(0.0m)		(0.1m)		-		-		(0.0m)		0.0m		(0.1m)		-		-		-		-														(11.9m)		(0.1m)		-				Steve Martell		TRUE POTENTIAL		At risk

				Sigma Wealth Planning				(0.0m)		(1.1m)		(2.8m)		(1.3m)		(0.2m)		(0.4m)		(0.0m)		(0.4m)		(0.0m)		-		-		(0.0m)		0.0m		0.0m		0.0m		0.0m		0.0m		0.0m														(6.2m)		-		0.8m				Steve Martell		TRUE POTENTIAL		At risk

				Prosper Independent Financial Advisers				(0.1m)		-		-		-		-		-		-		(0.0m)		-		-		-		-		0.2m		(0.1m)		0.1m		1.3m		1.5m		0.7m														(0.1m)		-		85.3m				Jack Bennett		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Hunter Hammond Daniel Asso Ltd				(0.5m)		-		-		-		-		(0.1m)		-		-		-		-		-		-		(0.1m)		0.2m		0.1m		0.4m		0.3m		1.3m														(0.6m)		-		127.8m				Ryan Seaton		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Kelsall Steele Investment Services Limited				-		(0.1m)		(0.6m)		-		-		(0.0m)		-		-		(0.6m)		-		-		-		0.2m		0.3m		(1.0m)		(0.9m)		(0.5m)		(0.9m)														(1.4m)		(2.8m)		84.7m				Scott White		IWP		In Discussion		Active discussions wit IWP and hopefully will retain seat at table but at risk

				Sterling Trust Professional Ltd				0.7m		0.3m		(0.1m)		0.0m		0.1m		0.0m		0.0m		0.0m		(0.2m)		(0.1m)		0.1m		(0.0m)		0.0m		0.1m		0.0m		(1.5m)		(0.1m)		0.3m														-		(1.1m)		-				Jack Bennett		Consolidator		In Discussion		Sold to consolidator will likely lose all AUM

				Tom Munro Financial Solutions Ltd				-		-		(0.0m)		(0.0m)		-		(0.1m)		-		(0.1m)		-		-		-		-		0.0m		(0.0m)		0.6m		0.8m		0.0m		0.4m														(0.2m)		-		9.8m				Ryan Seaton		???		In Discussion

																																																												-

				King and Co Accounting and Financial Service				(0.0m)		(0.5m)		(0.1m)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-														(0.6m)		-		-				Jack Bennett		FISCAL PLANNING				Sold to Fiscal Planning

				Chadwick McLean				(0.9m)		(1.9m)		(0.0m)		(0.4m)		-		(0.1m)		(0.1m)		(0.3m)		(0.1m)		(0.1m)		(0.0m)		(0.2m)		(0.0m)		(0.7m)		(0.3m)		0.3m		0.3m		(0.0m)														(4.1m)		(0.5m)		9.2m				Ryan Seaton		AIA with Novia		In Discussion		35 accounts removed, primarily relates to accounts with the IFA named Sally Edmondson
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																																																												238.6m				<< The AUM remaining of other firms being consolidated, wehere we are currently in active discussions with

																																																												309.1m				<< Assets at risk from Consolidation



																																																								Sep-22
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SharePrice

						Share price (Close)																								% change

		Month		Date		Tatton		AJ Bell		Rathbones		Brooks		Mattioli		Polar Cap		Jupiter		Premier		IMPAX		Liontrust		FTSE AIM All Share				TAM PLC		Peer Group Average		FTSE AIM All Share				AJ Bell		Rathbones		Brooks		Mattioli		Polar Cap		Jupiter		Premier		IMPAX		Liontrust

		Sep-21		9/30/21		497		399		2015		2530		815		810		250		179		1152		2125		1243.82				0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				10/1/21		484		395.200012		2000		2460		815		786		245.800003		178.5		1128		2105		1231.13				-2.6%		-1.4%		-1.0%				-1.0%		-0.7%		-2.8%		0.0%		-3.0%		-1.7%		-0.3%		-2.1%		-0.9%

				10/4/21		484		384.799988		1962		2510		815		775		241.800003		176.5		1068		2000		1221.21				-2.6%		-3.2%		-1.8%				-3.6%		-2.6%		-0.8%		0.0%		-4.3%		-3.3%		-1.4%		-7.3%		-5.9%

				10/5/21		502		386.200012		1948		2510		815		767		243.399994		175		1072		2020		1218.2				1.0%		-3.3%		-2.1%				-3.2%		-3.3%		-0.8%		0.0%		-5.3%		-2.6%		-2.2%		-6.9%		-4.9%

				10/6/21		510		377.399994		1936		2490		815		765		237.399994		175		1040		1946		1200.13				2.6%		-4.7%		-3.5%				-5.4%		-3.9%		-1.6%		0.0%		-5.6%		-5.0%		-2.2%		-9.7%		-8.4%

				10/7/21		502		379.799988		1874		2550		805		752		242.399994		175		1060		1998		1209.62				1.0%		-4.3%		-2.7%				-4.8%		-7.0%		0.8%		-1.2%		-7.2%		-3.0%		-2.2%		-8.0%		-6.0%

				10/8/21		497.5		378.399994		1906		2600		805		758		241.399994		177		1026		1976		1211.53				0.1%		-4.2%		-2.6%				-5.2%		-5.4%		2.8%		-1.2%		-6.4%		-3.4%		-1.1%		-10.9%		-7.0%

				10/11/21		510		382.200012		1882		2700		800		759		240.399994		177		1048		1990		1209.05				2.6%		-3.6%		-2.8%				-4.2%		-6.6%		6.7%		-1.8%		-6.3%		-3.8%		-1.1%		-9.0%		-6.4%

				10/12/21		502.5		385.399994		1870		2625		800		773		235.199997		176		1056		2020		1206.27				1.1%		-3.8%		-3.0%				-3.4%		-7.2%		3.8%		-1.8%		-4.6%		-5.9%		-1.7%		-8.3%		-4.9%

				10/13/21		502		389.600006		1910		2645		800		775		240		177		1108		2075		1212.1				1.0%		-2.3%		-2.6%				-2.4%		-5.2%		4.5%		-1.8%		-4.3%		-4.0%		-1.1%		-3.8%		-2.4%

				10/14/21		504		397.399994		1950		2650		800		773		239.600006		178.5		1110		2100		1225.08				1.4%		-1.6%		-1.5%				-0.4%		-3.2%		4.7%		-1.8%		-4.6%		-4.2%		-0.3%		-3.6%		-1.2%

				10/15/21		502.5		399		1974		2660		800		809		247.399994		178.5		1128		2120		1229.1				1.1%		-0.3%		-1.2%				0.0%		-2.0%		5.1%		-1.8%		-0.1%		-1.0%		-0.3%		-2.1%		-0.2%

				10/18/21		493		399.200012		2000		2750		800		815		250.399994		178.5		1132		2150		1237.46				-0.8%		0.7%		-0.5%				0.1%		-0.7%		8.7%		-1.8%		0.6%		0.2%		-0.3%		-1.7%		1.2%

				10/19/21		520		403.600006		1994		2675		800		825		247.800003		178.5		1122		2140		1239.9				4.6%		0.3%		-0.3%				1.2%		-1.0%		5.7%		-1.8%		1.9%		-0.9%		-0.3%		-2.6%		0.7%

				10/20/21		526		402.799988		1998		2700		800		829		247.199997		178.5		1084		2145		1238.09				5.8%		0.1%		-0.5%				1.0%		-0.8%		6.7%		-1.8%		2.3%		-1.1%		-0.3%		-5.9%		0.9%

				10/21/21		524		402.200012		2010		2650		800		828		250.399994		179		1100		2110		1241.37				5.4%		0.1%		-0.2%				0.8%		-0.2%		4.7%		-1.8%		2.2%		0.2%		0.0%		-4.5%		-0.7%

				10/22/21		534		400		2020		2680		800		830		248		179		1086		2115		1234.19				7.4%		0.0%		-0.8%				0.3%		0.2%		5.9%		-1.8%		2.5%		-0.8%		0.0%		-5.7%		-0.5%

				10/25/21		536		402		2015		2610		802.5		825		247		179		1072		2090		1229.01				7.8%		-0.6%		-1.2%				0.8%		0.0%		3.2%		-1.5%		1.9%		-1.2%		0.0%		-6.9%		-1.6%

				10/26/21		532		409.399994		2020		2625		810		842		252.600006		179		1068		2100		1233.32				7.0%		0.3%		-0.8%				2.6%		0.2%		3.8%		-0.6%		4.0%		1.0%		0.0%		-7.3%		-1.2%

				10/27/21		550		408.399994		2020		2690		805		829		255.199997		181		1068		2140		1226.01				10.7%		0.7%		-1.4%				2.4%		0.2%		6.3%		-1.2%		2.3%		2.1%		1.1%		-7.3%		0.7%

				10/28/21		535		410.200012		1996		2705		805		834		254.399994		182		1094		2170		1224.18				7.6%		1.2%		-1.6%				2.8%		-0.9%		6.9%		-1.2%		3.0%		1.8%		1.7%		-5.0%		2.1%

		Oct-21		10/29/21		543		410		1972		2790		805		830		249.399994		180		1096		2180		1223.18				9.3%		1.1%		-1.7%				2.8%		-2.1%		10.3%		-1.2%		2.5%		-0.2%		0.6%		-4.9%		2.6%

				11/1/21		588		408		1990		2600		810		831		253.800003		181		1110		2210		1228.91				18.3%		1.0%		-1.2%				2.3%		-1.2%		2.8%		-0.6%		2.6%		1.5%		1.1%		-3.6%		4.0%

				11/2/21		550		411.200012		1994		2655		810		827		254.600006		181		1130		2225		1227.59				10.7%		1.6%		-1.3%				3.1%		-1.0%		4.9%		-0.6%		2.1%		1.8%		1.1%		-1.9%		4.7%

				11/3/21		575		412		1970		2705		815		825		259.600006		181.5		1104		2200		1226.77				15.7%		1.6%		-1.4%				3.3%		-2.2%		6.9%		0.0%		1.9%		3.8%		1.4%		-4.2%		3.5%

				11/4/21		570		407.200012		2005		2710		815		843		257		200		1140		2275		1235.5				14.7%		3.7%		-0.7%				2.1%		-0.5%		7.1%		0.0%		4.1%		2.8%		11.7%		-1.0%		7.1%

				11/5/21		570		408.399994		2045		2690		815		833		261.399994		190		1164		2240		1237.21				14.7%		3.4%		-0.5%				2.4%		1.5%		6.3%		0.0%		2.8%		4.6%		6.1%		1.0%		5.4%

				11/8/21		569		411.200012		1998		2700		815		827		261		192		1212		2240		1239.61				14.5%		3.7%		-0.3%				3.1%		-0.8%		6.7%		0.0%		2.1%		4.4%		7.3%		5.2%		5.4%

				11/9/21		560		410.600006		1998		2620		815		827		259.600006		192.5		1238		2160		1241.34				12.7%		3.1%		-0.2%				2.9%		-0.8%		3.6%		0.0%		2.1%		3.8%		7.5%		7.5%		1.6%

				11/10/21		580		410.399994		1992		2700		795		821		264.399994		192.5		1252		2155		1243.9				16.7%		3.4%		0.0%				2.9%		-1.1%		6.7%		-2.5%		1.4%		5.8%		7.5%		8.7%		1.4%

				11/11/21		580		415		1996		2740		815		835		263.600006		191		1284		2200		1247.36				16.7%		4.6%		0.3%				4.0%		-0.9%		8.3%		0.0%		3.1%		5.4%		6.7%		11.5%		3.5%

				11/12/21		580		419.200012		1988		2720		835		825		264.399994		195		1382		2195		1252.71				16.7%		5.9%		0.7%				5.1%		-1.3%		7.5%		2.5%		1.9%		5.8%		8.9%		20.0%		3.3%

				11/15/21		580		422.200012		1980		2660		830		830		263.200012		188.5		1394		2175		1254.78				16.7%		5.3%		0.9%				5.8%		-1.7%		5.1%		1.8%		2.5%		5.3%		5.3%		21.0%		2.4%

				11/16/21		580		425		1960		2790		810		830		260.600006		188.5		1392		2140		1245.21				16.7%		5.2%		0.1%				6.5%		-2.7%		10.3%		-0.6%		2.5%		4.2%		5.3%		20.8%		0.7%

				11/17/21		590		420		1938		2800		825		825		259.200012		183		1396		2150		1246.88				18.7%		4.8%		0.2%				5.3%		-3.8%		10.7%		1.2%		1.9%		3.7%		2.2%		21.2%		1.2%

				11/18/21		605		426.799988		1966		2670		825		819		257.200012		187		1398		null		1236.75				21.7%		ERROR:#VALUE!		-0.6%				7.0%		-2.4%		5.5%		1.2%		1.1%		2.9%		4.5%		21.4%		ERROR:#VALUE!

				11/19/21		600		421		1938		2720		850		820		250.600006		186		1396		2120		1232.14				20.7%		4.4%		-0.9%				5.5%		-3.8%		7.5%		4.3%		1.2%		0.2%		3.9%		21.2%		-0.2%

				11/22/21		605		417.600006		1920		2710		862.5		827		253		187		1398		2210		1220.23				21.7%		5.1%		-1.9%				4.7%		-4.7%		7.1%		5.8%		2.1%		1.2%		4.5%		21.4%		4.0%

				11/23/21		604		408.799988		1898		2700		862.5		808		250.399994		180		1358		2115		1206.81				21.5%		3.0%		-3.0%				2.5%		-5.8%		6.7%		5.8%		-0.2%		0.2%		0.6%		17.9%		-0.5%

				11/24/21		605		401.600006		1876		2670		885		806		246.399994		178.5		1370		2120		1201.17				21.7%		2.7%		-3.4%				0.7%		-6.9%		5.5%		8.6%		-0.5%		-1.4%		-0.3%		18.9%		-0.2%

				11/25/21		610		404.200012		1874		2650		862.5		807		247.399994		173.5		1410		2105		1203.96				22.7%		2.4%		-3.2%				1.3%		-7.0%		4.7%		5.8%		-0.4%		-1.0%		-3.1%		22.4%		-0.9%

				11/26/21		600		397.200012		1822		2600		855		777		238.600006		170		1368		2035		1181.62				20.7%		-0.2%		-5.0%				-0.5%		-9.6%		2.8%		4.9%		-4.1%		-4.6%		-5.0%		18.8%		-4.2%

				11/29/21		582		396.799988		1858		2680		855		798		239.800003		169		1392		2080		1190.51				17.1%		1.1%		-4.3%				-0.6%		-7.8%		5.9%		4.9%		-1.5%		-4.1%		-5.6%		20.8%		-2.1%

		Nov-21		11/30/21		606		388		1850		2700		850		799		235.800003		171		1326		2045		1187.56				21.9%		-0.0%		-4.5%				-2.8%		-8.2%		6.7%		4.3%		-1.4%		-5.7%		-4.5%		15.1%		-3.8%

				12/1/21		600		395.200012		1900		2750		855		801		239.399994		166		1350		2300		1196.05				20.7%		2.2%		-3.8%				-1.0%		-5.7%		8.7%		4.9%		-1.1%		-4.2%		-7.3%		17.2%		8.2%

				12/2/21		600		361.200012		1912		2680		855		793		237		171.5		1370		2310		1188.74				20.7%		1.4%		-4.4%				-9.5%		-5.1%		5.9%		4.9%		-2.1%		-5.2%		-4.2%		18.9%		8.7%

				12/3/21		595		371		1920		2730		855		792		233.800003		175		1378		2325		1182.3				19.7%		2.1%		-4.9%				-7.0%		-4.7%		7.9%		4.9%		-2.2%		-6.5%		-2.2%		19.6%		9.4%

				12/6/21		600		380.399994		1940		2650		880		789		236		175		1390		2270		1180.03				20.7%		2.4%		-5.1%				-4.7%		-3.7%		4.7%		8.0%		-2.6%		-5.6%		-2.2%		20.7%		6.8%

				12/7/21		597		377.399994		1944		2550		870		790		240.199997		170		1414		2300		1200.05				20.1%		2.0%		-3.5%				-5.4%		-3.5%		0.8%		6.7%		-2.5%		-3.9%		-5.0%		22.7%		8.2%

				12/8/21		604		382.600006		1938		2700		880		780		242		183.5		1480		2290		1199.69				21.5%		4.3%		-3.5%				-4.1%		-3.8%		6.7%		8.0%		-3.7%		-3.2%		2.5%		28.5%		7.8%

				12/9/21		600		375.600006		1916		2660		860		783		238		187.5		1482		2265		1196.42				20.7%		3.5%		-3.8%				-5.9%		-4.9%		5.1%		5.5%		-3.3%		-4.8%		4.7%		28.6%		6.6%

				12/10/21		591		373		1904		2640		890		769		233.800003		191.5		1442		2170		1190.95				18.9%		2.7%		-4.3%				-6.5%		-5.5%		4.3%		9.2%		-5.1%		-6.5%		7.0%		25.2%		2.1%

				12/13/21		588		375		1886		2710		892.5		758		250.600006		193		1356		2130		1177.48				18.3%		2.6%		-5.3%				-6.0%		-6.4%		7.1%		9.5%		-6.4%		0.2%		7.8%		17.7%		0.2%

				12/14/21		600		368.799988		1894		2660		890		750		249.399994		188.5		1338		2060		1164.67				20.7%		1.3%		-6.4%				-7.6%		-6.0%		5.1%		9.2%		-7.4%		-0.2%		5.3%		16.1%		-3.1%

				12/15/21		580		368.200012		1892		2680		890		742		247		189		1350		2050		1164.11				16.7%		1.2%		-6.4%				-7.7%		-6.1%		5.9%		9.2%		-8.4%		-1.2%		5.6%		17.2%		-3.5%

				12/16/21		594		380		1918		2690		880		751		253		183		1384		2040		1167.21				19.5%		1.9%		-6.2%				-4.8%		-4.8%		6.3%		8.0%		-7.3%		1.2%		2.2%		20.1%		-4.0%

				12/17/21		591		380.600006		1922		2640		840		754		254		185		1342		2015		1168.28				18.9%		0.8%		-6.1%				-4.6%		-4.6%		4.3%		3.1%		-6.9%		1.6%		3.4%		16.5%		-5.2%

				12/20/21		593		369.399994		1866		2740		875		757		251.600006		186.5		1300		1994		1158.85				19.3%		0.6%		-6.8%				-7.4%		-7.4%		8.3%		7.4%		-6.5%		0.6%		4.2%		12.8%		-6.2%

				12/21/21		580		370.399994		1896		2660		870		760		255		186		1338		2010		1173.57				16.7%		1.0%		-5.6%				-7.2%		-5.9%		5.1%		6.7%		-6.2%		2.0%		3.9%		16.1%		-5.4%

				12/22/21		580		375.600006		1928		2635		870		780		258.399994		189		1386		2080		1183.81				16.7%		2.7%		-4.8%				-5.9%		-4.3%		4.2%		6.7%		-3.7%		3.4%		5.6%		20.3%		-2.1%

				12/23/21		586		380		1962		2730		845		788		260.399994		186		1402		2100		1194.88				17.9%		3.3%		-3.9%				-4.8%		-2.6%		7.9%		3.7%		-2.7%		4.2%		3.9%		21.7%		-1.2%

				12/24/21		590		377.600006		1968		2700		870		780		261.399994		183		1416		2100		1198.32				18.7%		3.4%		-3.7%				-5.4%		-2.3%		6.7%		6.7%		-3.7%		4.6%		2.2%		22.9%		-1.2%

				12/29/21		575		388		2005		2670		870		787		260.200012		188		1456		2150		1201.8				15.7%		4.8%		-3.4%				-2.8%		-0.5%		5.5%		6.7%		-2.8%		4.1%		5.0%		26.4%		1.2%

				12/30/21		600		381		1982		2770		890		791		260.399994		199.5		1446		2140		1210.48				20.7%		5.8%		-2.7%				-4.5%		-1.6%		9.5%		9.2%		-2.3%		4.2%		11.5%		25.5%		0.7%

		Dec-21		12/31/21		581		379.399994		1984		2670		865		793		256.399994		195		1472		2200		1216.91				16.9%		5.1%		-2.2%				-4.9%		-1.5%		5.5%		6.1%		-2.1%		2.6%		8.9%		27.8%		3.5%

				1/4/22		580		387.799988		2015		2730		875		789		265		195		1428		2130		1212.85				16.7%		5.4%		-2.5%				-2.8%		0.0%		7.9%		7.4%		-2.6%		6.0%		8.9%		24.0%		0.2%

				1/5/22		600		385.600006		2005		2600		860		778		264.600006		198.5		1444		2135		1210.94				20.7%		4.8%		-2.6%				-3.4%		-0.5%		2.8%		5.5%		-4.0%		5.8%		10.9%		25.3%		0.5%

				1/6/22		600		368.600006		1996		2660		850		757		263		204.5		1356		2000		1191.85				20.7%		2.8%		-4.2%				-7.6%		-0.9%		5.1%		4.3%		-6.5%		5.2%		14.2%		17.7%		-5.9%

				1/7/22		588		367.799988		2020		2630		837.5		759		262.399994		205		1330		1966		1187.34				18.3%		2.3%		-4.5%				-7.8%		0.2%		4.0%		2.8%		-6.3%		5.0%		14.5%		15.5%		-7.5%

				1/10/22		560		370.200012		2045		2680		830		730		260.799988		203.5		1282		1952		1170.27				12.7%		1.5%		-5.9%				-7.2%		1.5%		5.9%		1.8%		-9.9%		4.3%		13.7%		11.3%		-8.1%

				1/11/22		560		370.799988		2015		2600		830		716		259.600006		195		1262		1904		1173.64				12.7%		-0.2%		-5.6%				-7.1%		0.0%		2.8%		1.8%		-11.6%		3.8%		8.9%		9.5%		-10.4%

				1/12/22		552		370.399994		2000		2650		830		700		248.199997		195.5		1258		1950		1174.61				11.1%		-0.6%		-5.6%				-7.2%		-0.7%		4.7%		1.8%		-13.6%		-0.7%		9.2%		9.2%		-8.2%

				1/13/22		554		359.799988		1958		2645		820		679		245.800003		188.5		1230		1922		1171.74				11.5%		-2.5%		-5.8%				-9.8%		-2.8%		4.5%		0.6%		-16.2%		-1.7%		5.3%		6.8%		-9.6%

				1/14/22		520		348.799988		1964		2580		815		685		246		187.5		1204		1876		1159.87				4.6%		-3.6%		-6.7%				-12.6%		-2.5%		2.0%		0.0%		-15.4%		-1.6%		4.7%		4.5%		-11.7%

				1/17/22		517		347.200012		1968		2620		810		701		244		182.5		1254		1882		1166.75				4.0%		-3.2%		-6.2%				-13.0%		-2.3%		3.6%		-0.6%		-13.5%		-2.4%		2.0%		8.9%		-11.4%

				1/18/22		529		347.799988		1948		2635		805		691		240.800003		182.5		1180		1796		1154.2				6.4%		-4.7%		-7.2%				-12.8%		-3.3%		4.2%		-1.2%		-14.7%		-3.7%		2.0%		2.4%		-15.5%

				1/19/22		550		346.600006		1922		2675		770		690		239.199997		180.5		1174		1740		1149.49				10.7%		-5.8%		-7.6%				-13.1%		-4.6%		5.7%		-5.5%		-14.8%		-4.3%		0.8%		1.9%		-18.1%

				1/20/22		553		348.399994		1948		2610		785		681		237.600006		181		1194		1730		1156.45				11.3%		-5.7%		-7.0%				-12.7%		-3.3%		3.2%		-3.7%		-15.9%		-5.0%		1.1%		3.6%		-18.6%

				1/21/22		545		339.799988		1916		2620		785		677		235		174		1150		1650		1132.08				9.7%		-7.5%		-9.0%				-14.8%		-4.9%		3.6%		-3.7%		-16.4%		-6.0%		-2.8%		-0.2%		-22.4%

				1/24/22		530		324		1850		2480		785		650		228		175		1056		1530		1078.03				6.6%		-11.1%		-13.3%				-18.8%		-8.2%		-2.0%		-3.7%		-19.8%		-8.8%		-2.2%		-8.3%		-28.0%

				1/25/22		498		335.600006		1870		2430		785		645		230.199997		165		1072		1544		1084.21				0.2%		-11.2%		-12.8%				-15.9%		-7.2%		-4.0%		-3.7%		-20.4%		-7.9%		-7.8%		-6.9%		-27.3%

				1/26/22		515		336		1850		2520		785		650		229.600006		168		1108		1600		1097.29				3.6%		-10.1%		-11.8%				-15.8%		-8.2%		-0.4%		-3.7%		-19.8%		-8.2%		-6.1%		-3.8%		-24.7%

				1/27/22		530		336.799988		1850		2400		785		639		227.600006		166		1086		1566		1086.64				6.6%		-11.3%		-12.6%				-15.6%		-8.2%		-5.1%		-3.7%		-21.1%		-9.0%		-7.3%		-5.7%		-26.3%

				1/28/22		483		329.600006		1826		2490		785		620		227		170		1070		1584		1082.51				-2.8%		-11.4%		-13.0%				-17.4%		-9.4%		-1.6%		-3.7%		-23.5%		-9.2%		-5.0%		-7.1%		-25.5%

		Jan-22		1/31/22		495		336.200012		1866		2540		785		629		229.600006		169		1090		1622		1094.97				-0.4%		-10.2%		-12.0%				-15.7%		-7.4%		0.4%		-3.7%		-22.3%		-8.2%		-5.6%		-5.4%		-23.7%

				2/1/22		500		332.399994		1886		2540		785		634		231.199997		175		1110		1654		1101.7				0.6%		-9.3%		-11.4%				-16.7%		-6.4%		0.4%		-3.7%		-21.7%		-7.5%		-2.2%		-3.6%		-22.2%

				2/2/22		505		330.600006		1886		2535		785		654		230.600006		173.5		1152		1678		1105.42				1.6%		-8.7%		-11.1%				-17.1%		-6.4%		0.2%		-3.7%		-19.3%		-7.8%		-3.1%		0.0%		-21.0%

				2/3/22		505		325.200012		1872		2500		785		635		227.600006		172.5		1126		1640		1090.22				1.6%		-10.0%		-12.3%				-18.5%		-7.1%		-1.2%		-3.7%		-21.6%		-9.0%		-3.6%		-2.3%		-22.8%

				2/4/22		494		321.200012		1866		2430		795		619		224.199997		172.5		1096		1620		1086.01				-0.6%		-11.1%		-12.7%				-19.5%		-7.4%		-4.0%		-2.5%		-23.6%		-10.3%		-3.6%		-4.9%		-23.8%

				2/7/22		494		327		1844		2415		805		616		225.800003		172.5		1038		1630		1085.64				-0.6%		-11.4%		-12.7%				-18.0%		-8.5%		-4.5%		-1.2%		-24.0%		-9.7%		-3.6%		-9.9%		-23.3%

				2/8/22		506		330.200012		1850		2290		815		603		225.199997		172.5		1026		1580		1082.48				1.8%		-12.3%		-13.0%				-17.2%		-8.2%		-9.5%		0.0%		-25.6%		-9.9%		-3.6%		-10.9%		-25.6%

				2/9/22		498.5		331		1854		2300		805		628		229.399994		172.5		1060		1626		1095.06				0.3%		-11.2%		-12.0%				-17.0%		-8.0%		-9.1%		-1.2%		-22.5%		-8.2%		-3.6%		-8.0%		-23.5%

				2/10/22		501		329.200012		1826		2305		810		614		228.600006		174		1026		1632		1091.73				0.8%		-11.8%		-12.2%				-17.5%		-9.4%		-8.9%		-0.6%		-24.2%		-8.6%		-2.8%		-10.9%		-23.2%

				2/11/22		501		327.200012		1818		2350		810		609		226.399994		176.5		1012		1578		1084.27				0.8%		-12.1%		-12.8%				-18.0%		-9.8%		-7.1%		-0.6%		-24.8%		-9.4%		-1.4%		-12.2%		-25.7%

				2/14/22		456		320.799988		1768		2310		815		595		221.800003		176		985		1508		1064.77				-8.2%		-13.7%		-14.4%				-19.6%		-12.3%		-8.7%		0.0%		-26.5%		-11.3%		-1.7%		-14.5%		-29.0%

				2/15/22		485		324.399994		1768		2385		815		594		222.600006		175.5		1036		1552		1078.55				-2.4%		-12.6%		-13.3%				-18.7%		-12.3%		-5.7%		0.0%		-26.7%		-11.0%		-2.0%		-10.1%		-27.0%

				2/16/22		472.5		323.799988		1788		2350		815		596		221.800003		175.5		1040		1546		1079.17				-4.9%		-12.7%		-13.2%				-18.8%		-11.3%		-7.1%		0.0%		-26.4%		-11.3%		-2.0%		-9.7%		-27.2%

				2/17/22		472.5		319.200012		1794		2410		812.5		585		219.399994		175		1006		1520		1072.23				-4.9%		-13.3%		-13.8%				-20.0%		-11.0%		-4.7%		-0.3%		-27.8%		-12.2%		-2.2%		-12.7%		-28.5%

				2/18/22		490		321.200012		1784		2500		812.5		577		219.399994		175.5		999		1532		1060.02				-1.4%		-13.0%		-14.8%				-19.5%		-11.5%		-1.2%		-0.3%		-28.8%		-12.2%		-2.0%		-13.3%		-27.9%

				2/21/22		473		319.600006		1778		2380		812.5		571		216.800003		175		941		1520		1041.53				-4.8%		-14.4%		-16.3%				-19.9%		-11.8%		-5.9%		-0.3%		-29.5%		-13.3%		-2.2%		-18.3%		-28.5%

				2/22/22		472.5		305.200012		1730		2300		812.5		567		208.600006		172.5		940		1530		1031.62				-4.9%		-16.0%		-17.1%				-23.5%		-14.1%		-9.1%		-0.3%		-30.0%		-16.6%		-3.6%		-18.4%		-28.0%

				2/23/22		472.5		308.200012		1756		2280		810		571		211.600006		172.5		924		1510		1031.91				-4.9%		-15.9%		-17.0%				-22.8%		-12.9%		-9.9%		-0.6%		-29.5%		-15.4%		-3.6%		-19.8%		-28.9%

				2/24/22		461.5		298.200012		1650		2255		800		547		203.600006		167.5		896		1430		1007.78				-7.1%		-18.7%		-19.0%				-25.3%		-18.1%		-10.9%		-1.8%		-32.5%		-18.6%		-6.4%		-22.2%		-32.7%

				2/25/22		465		307.399994		1704		2315		787.5		570		210.199997		162		960		1512		1030.3				-6.4%		-16.8%		-17.2%				-23.0%		-15.4%		-8.5%		-3.4%		-29.6%		-15.9%		-9.5%		-16.7%		-28.8%

		Feb-22		2/28/22		465		309		1656		2325		797.5		562		210		162		973		1514		1040.36				-6.4%		-16.8%		-16.4%				-22.6%		-17.8%		-8.1%		-2.1%		-30.6%		-16.0%		-9.5%		-15.5%		-28.8%

				3/1/22		465		300		1602		2400		802.5		562		202		164		930		1356		1027.27				-6.4%		-18.4%		-17.4%				-24.8%		-20.5%		-5.1%		-1.5%		-30.6%		-19.2%		-8.4%		-19.3%		-36.2%

				3/2/22		470		305.200012		1642		2450		802.5		571		201.399994		163		938		1362		1027.69				-5.4%		-17.7%		-17.4%				-23.5%		-18.5%		-3.2%		-1.5%		-29.5%		-19.4%		-8.9%		-18.6%		-35.9%

				3/3/22		465		293.799988		1600		2325		795		552		191		161		889		1290		1004.64				-6.4%		-20.6%		-19.2%				-26.4%		-20.6%		-8.1%		-2.5%		-31.9%		-23.6%		-10.1%		-22.8%		-39.3%

				3/4/22		460		291.399994		1534		2180		782.5		555		180.399994		149		855		1220		971.07				-7.4%		-23.7%		-21.9%				-27.0%		-23.9%		-13.8%		-4.0%		-31.5%		-27.8%		-16.8%		-25.8%		-42.6%

				3/7/22		464.5		289.799988		1518		2120		760		522		178.300003		140		812		1146		958.15				-6.5%		-26.3%		-23.0%				-27.4%		-24.7%		-16.2%		-6.7%		-35.6%		-28.7%		-21.8%		-29.5%		-46.1%

				3/8/22		465		285.399994		1524		2130		732.5		529		178.199997		138.5		745		1090		963.25				-6.4%		-27.6%		-22.6%				-28.5%		-24.4%		-15.8%		-10.1%		-34.7%		-28.7%		-22.6%		-35.3%		-48.7%

				3/9/22		475		300.399994		1620		2180		730		559		187.699997		142.5		832		1214		986.72				-4.4%		-23.9%		-20.7%				-24.7%		-19.6%		-13.8%		-10.4%		-31.0%		-24.9%		-20.4%		-27.8%		-42.9%

				3/10/22		475		300.399994		1578		2100		732.5		560		185.199997		142.5		817		1176		983.55				-4.4%		-24.9%		-20.9%				-24.7%		-21.7%		-17.0%		-10.1%		-30.9%		-25.9%		-20.4%		-29.1%		-44.7%

				3/11/22		475		305.200012		1616		2125		732.5		563		189.600006		148.5		845		1176		995.24				-4.4%		-23.6%		-20.0%				-23.5%		-19.8%		-16.0%		-10.1%		-30.5%		-24.2%		-17.0%		-26.6%		-44.7%

				3/14/22		462.5		313		1662		2130		735		578		200.600006		150		864		1204		999.91				-6.9%		-22.0%		-19.6%				-21.6%		-17.5%		-15.8%		-9.8%		-28.6%		-19.8%		-16.2%		-25.0%		-43.3%

				3/15/22		462.5		305.200012		1640		2150		735		563		199		147.5		844		1162		987.7				-6.9%		-23.1%		-20.6%				-23.5%		-18.6%		-15.0%		-9.8%		-30.5%		-20.4%		-17.6%		-26.7%		-45.3%

				3/16/22		462.5		317		1702		2240		735		603		210.600006		149		932		1222		1015.31				-6.9%		-19.7%		-18.4%				-20.6%		-15.5%		-11.5%		-9.8%		-25.6%		-15.8%		-16.8%		-19.1%		-42.5%

				3/17/22		462.5		319.799988		1736		2250		740		595		213		150		980		1230		1025.33				-6.9%		-18.7%		-17.6%				-19.8%		-13.8%		-11.1%		-9.2%		-26.5%		-14.8%		-16.2%		-14.9%		-42.1%

				3/18/22		450		321.600006		1774		2240		765		605		208.399994		149		957		1248		1035.05				-9.5%		-18.4%		-16.8%				-19.4%		-12.0%		-11.5%		-6.1%		-25.3%		-16.6%		-16.8%		-16.9%		-41.3%

				3/21/22		465		303.600006		1754		2265		780		598		206.600006		149		941		1238		1037.86				-6.4%		-19.1%		-16.6%				-23.9%		-13.0%		-10.5%		-4.3%		-26.2%		-17.4%		-16.8%		-18.3%		-41.7%

				3/22/22		467		299.799988		1770		2225		782.5		601		212.399994		149		955		1282		1037.58				-6.0%		-18.6%		-16.6%				-24.9%		-12.2%		-12.1%		-4.0%		-25.8%		-15.0%		-16.8%		-17.1%		-39.7%

				3/23/22		460		300.200012		1750		2225		782.5		599		207.800003		149		921		1276		1036.84				-7.4%		-19.3%		-16.6%				-24.8%		-13.2%		-12.1%		-4.0%		-26.0%		-16.9%		-16.8%		-20.1%		-40.0%

				3/24/22		444		298.600006		1742		2235		782.5		599		204.199997		149		894		1246		1036.36				-10.7%		-19.9%		-16.7%				-25.2%		-13.5%		-11.7%		-4.0%		-26.0%		-18.3%		-16.8%		-22.4%		-41.4%

				3/25/22		465		295.200012		1758		2370		797.5		590		204.800003		149		883		1230		1036.02				-6.4%		-19.4%		-16.7%				-26.0%		-12.8%		-6.3%		-2.1%		-27.2%		-18.1%		-16.8%		-23.4%		-42.1%

				3/28/22		474		293.600006		1768		2330		790		590		205		150.5		920		1232		1037.59				-4.6%		-19.2%		-16.6%				-26.4%		-12.3%		-7.9%		-3.1%		-27.2%		-18.0%		-15.9%		-20.1%		-42.0%

				3/29/22		452.5		300.600006		1816		2400		795		611		211.800003		154		978		1300		1046.39				-9.0%		-16.7%		-15.9%				-24.7%		-9.9%		-5.1%		-2.5%		-24.6%		-15.3%		-14.0%		-15.1%		-38.8%

				3/30/22		450		294.200012		1764		2450		795		618		208.399994		151		974		1288		1046.68				-9.5%		-17.2%		-15.8%				-26.3%		-12.5%		-3.2%		-2.5%		-23.7%		-16.6%		-15.6%		-15.5%		-39.4%

		Mar-22		3/31/22		450		304		1980		2620		795		621		206.600006		151		990		1274		1042.36				-9.5%		-15.0%		-16.2%				-23.8%		-1.7%		3.6%		-2.5%		-23.3%		-17.4%		-15.6%		-14.1%		-40.0%

				4/1/22		440		307.200012		2045		2600		780		624		209.199997		150		1002		1308		1045.09				-11.5%		-14.4%		-16.0%				-23.0%		1.5%		2.8%		-4.3%		-23.0%		-16.3%		-16.2%		-13.0%		-38.4%

				4/4/22		460		310		2075		2585		775		630		210.399994		148.5		1020		1286		1055.26				-7.4%		-14.2%		-15.2%				-22.3%		3.0%		2.2%		-4.9%		-22.2%		-15.8%		-17.0%		-11.5%		-39.5%

				4/5/22		460		314.600006		2120		2580		775		631		210.800003		148.5		1036		1304		1056.5				-7.4%		-13.6%		-15.1%				-21.2%		5.2%		2.0%		-4.9%		-22.1%		-15.7%		-17.0%		-10.1%		-38.6%

				4/6/22		443		303.600006		2120		2500		775		606		207.800003		148.5		1012		1242		1047.77				-10.9%		-15.3%		-15.8%				-23.9%		5.2%		-1.2%		-4.9%		-25.2%		-16.9%		-17.0%		-12.2%		-41.6%

				4/7/22		441		313.200012		2145		2580		775		598		209.199997		148.5		942		1238		1050.72				-11.3%		-15.3%		-15.5%				-21.5%		6.5%		2.0%		-4.9%		-26.2%		-16.3%		-17.0%		-18.2%		-41.7%

				4/8/22		426		322.200012		2210		2550		775		608		211.399994		147.5		910		1250		1055.89				-14.3%		-14.9%		-15.1%				-19.2%		9.7%		0.8%		-4.9%		-24.9%		-15.4%		-17.6%		-21.0%		-41.2%

				4/11/22		439.5		308.799988		2200		2510		775		610		210.399994		147.5		897		1246		1055.53				-11.6%		-15.6%		-15.1%				-22.6%		9.2%		-0.8%		-4.9%		-24.7%		-15.8%		-17.6%		-22.1%		-41.4%

				4/12/22		435		304.799988		2150		2490		770		609		212.600006		146		907		1284		1055.66				-12.5%		-15.9%		-15.1%				-23.6%		6.7%		-1.6%		-5.5%		-24.8%		-15.0%		-18.4%		-21.3%		-39.6%

				4/13/22		440		299		2140		2485		765		610		209.399994		147.5		887		1230		1056.81				-11.5%		-16.7%		-15.0%				-25.1%		6.2%		-1.8%		-6.1%		-24.7%		-16.2%		-17.6%		-23.0%		-42.1%

				4/14/22		430		296		2140		2430		760		591		209.800003		147.5		896		1242		1060.16				-13.5%		-17.2%		-14.8%				-25.8%		6.2%		-4.0%		-6.7%		-27.0%		-16.1%		-17.6%		-22.2%		-41.6%

				4/19/22		437.5		285		2100		2400		750		576		207.399994		147.5		908		1208		1055.72				-12.0%		-18.4%		-15.1%				-28.6%		4.2%		-5.1%		-8.0%		-28.9%		-17.0%		-17.6%		-21.2%		-43.2%

				4/20/22		420		291		2125		2365		750		580		209.399994		147.5		908		1236		1056.23				-15.5%		-17.9%		-15.1%				-27.1%		5.5%		-6.5%		-8.0%		-28.4%		-16.2%		-17.6%		-21.2%		-41.8%

				4/21/22		437		284.200012		2085		2440		750		583		203.199997		147.5		913		1246		1058.62				-12.1%		-18.1%		-14.9%				-28.8%		3.5%		-3.6%		-8.0%		-28.0%		-18.7%		-17.6%		-20.7%		-41.4%

				4/22/22		430		273.600006		2090		2465		750		574		197.199997		147.5		892		1220		1049.02				-13.5%		-19.0%		-15.7%				-31.4%		3.7%		-2.6%		-8.0%		-29.1%		-21.1%		-17.6%		-22.6%		-42.6%

				4/25/22		411		266.200012		2070		2400		745		575		194.800003		147.5		870		1184		1033.05				-17.3%		-20.2%		-16.9%				-33.3%		2.7%		-5.1%		-8.6%		-29.0%		-22.1%		-17.6%		-24.5%		-44.3%

				4/26/22		411		255.600006		2050		2450		745		557		185		147.5		840		1170		1024.29				-17.3%		-21.4%		-17.6%				-35.9%		1.7%		-3.2%		-8.6%		-31.2%		-26.0%		-17.6%		-27.1%		-44.9%

				4/27/22		426		250.600006		2080		2420		735		554		179.300003		142		816		1158		1016.46				-14.3%		-22.6%		-18.3%				-37.2%		3.2%		-4.3%		-9.8%		-31.6%		-28.3%		-20.7%		-29.2%		-45.5%

				4/28/22		425		250		2080		2450		735		553		177.899994		143.5		833		1148		1014.86				-14.5%		-22.4%		-18.4%				-37.3%		3.2%		-3.2%		-9.8%		-31.7%		-28.8%		-19.8%		-27.7%		-46.0%

		Apr-22		4/29/22		430		249.600006		2100		2420		735		557		178.199997		140		871		1170		1022.26				-13.5%		-22.1%		-17.8%				-37.4%		4.2%		-4.3%		-9.8%		-31.2%		-28.7%		-21.8%		-24.4%		-44.9%

				5/3/22		430		246.199997		2070		2440		735		560		178		138.5		817		1166		1013.52				-13.5%		-22.8%		-18.5%				-38.3%		2.7%		-3.6%		-9.8%		-30.9%		-28.8%		-22.6%		-29.1%		-45.1%

				5/4/22		454		251.399994		2090		2310		735		550		177.600006		138.5		779		1170		998.56				-8.7%		-23.6%		-19.7%				-37.0%		3.7%		-8.7%		-9.8%		-32.1%		-29.0%		-22.6%		-32.4%		-44.9%

				5/5/22		445		254.600006		2075		2275		725		538		176		135		759		1128		993.77				-10.5%		-24.8%		-20.1%				-36.2%		3.0%		-10.1%		-11.0%		-33.6%		-29.6%		-24.6%		-34.1%		-46.9%

				5/6/22		444.5		249.600006		2020		2350		730		523		172.699997		134		740		1090		977.42				-10.6%		-25.6%		-21.4%				-37.4%		0.2%		-7.1%		-10.4%		-35.4%		-30.9%		-25.1%		-35.8%		-48.7%

				5/9/22		436		253.600006		1972		2200		725		504		167.899994		123		684		1030		946.01				-12.3%		-28.5%		-23.9%				-36.4%		-2.1%		-13.0%		-11.0%		-37.8%		-32.8%		-31.3%		-40.6%		-51.5%

				5/10/22		420		257		2000		2200		725		518		170		124		693		1028		945.25				-15.5%		-27.9%		-24.0%				-35.6%		-0.7%		-13.0%		-11.0%		-36.0%		-32.0%		-30.7%		-39.8%		-51.6%

				5/11/22		420		259.399994		2010		2260		725		525		169.600006		121		688		1032		953.9				-15.5%		-27.6%		-23.3%				-35.0%		-0.2%		-10.7%		-11.0%		-35.2%		-32.2%		-32.4%		-40.3%		-51.4%

				5/12/22		433.5		258		2010		2220		725		508		168.600006		117.75		693		1048		939.07				-12.8%		-28.2%		-24.5%				-35.3%		-0.2%		-12.3%		-11.0%		-37.3%		-32.6%		-34.2%		-39.8%		-50.7%

				5/13/22		415		266		2055		2195		735		509		170.699997		116.25		733		1076		955.6				-16.5%		-27.1%		-23.2%				-33.3%		2.0%		-13.2%		-9.8%		-37.2%		-31.7%		-35.1%		-36.4%		-49.4%

				5/16/22		418.5		266.600006		2050		2250		745		515		172.699997		116		720		1068		955.58				-15.8%		-26.8%		-23.2%				-33.2%		1.7%		-11.1%		-8.6%		-36.4%		-30.9%		-35.2%		-37.5%		-49.7%

				5/17/22		415		270		2070		2280		760		523		175.699997		116		737		1070		961.72				-16.5%		-25.8%		-22.7%				-32.3%		2.7%		-9.9%		-6.7%		-35.4%		-29.7%		-35.2%		-36.0%		-49.6%

				5/18/22		430		267.399994		2080		2300		745		527		173		115.5		710		1054		952.95				-13.5%		-26.4%		-23.4%				-33.0%		3.2%		-9.1%		-8.6%		-34.9%		-30.8%		-35.5%		-38.4%		-50.4%

				5/19/22		405		257.799988		2045		2300		726		516		167.600006		110.5		690		1032		947.17				-18.5%		-28.1%		-23.8%				-35.4%		1.5%		-9.1%		-10.9%		-36.3%		-33.0%		-38.3%		-40.1%		-51.4%

				5/20/22		417.5		264.399994		2045		2350		740		520		169		110		717		1050		956.64				-16.0%		-27.1%		-23.1%				-33.7%		1.5%		-7.1%		-9.2%		-35.8%		-32.4%		-38.5%		-37.8%		-50.6%

				5/23/22		405		269.600006		2075		2370		745		534		174.199997		109.5		764		1068		963.85				-18.5%		-25.7%		-22.5%				-32.4%		3.0%		-6.3%		-8.6%		-34.1%		-30.3%		-38.8%		-33.7%		-49.7%

				5/24/22		417.5		257.399994		2050		2390		745		534		173.100006		112.5		755		1038		955.29				-16.0%		-26.2%		-23.2%				-35.5%		1.7%		-5.5%		-8.6%		-34.1%		-30.8%		-37.2%		-34.5%		-51.2%

				5/25/22		417.5		255.199997		2010		2350		745		547		174.5		112.5		763		1038		952.93				-16.0%		-26.3%		-23.4%				-36.0%		-0.2%		-7.1%		-8.6%		-32.5%		-30.2%		-37.2%		-33.8%		-51.2%

				5/26/22		411		275.399994		2015		2350		745		570		177.199997		113		772		1068		958				-17.3%		-25.0%		-23.0%				-31.0%		0.0%		-7.1%		-8.6%		-29.6%		-29.1%		-36.9%		-33.0%		-49.7%

				5/27/22		435		271		2020		2370		745		575		178.399994		123		815		1108		968.25				-12.5%		-23.6%		-22.2%				-32.1%		0.2%		-6.3%		-8.6%		-29.0%		-28.6%		-31.3%		-29.3%		-47.9%

				5/30/22		436		284.600006		2050		2350		700		587		179.600006		126.5		838		1116		974.21				-12.3%		-23.1%		-21.7%				-28.7%		1.7%		-7.1%		-14.1%		-27.5%		-28.2%		-29.3%		-27.3%		-47.5%

		May-22		5/31/22		436.5		286		2065		2350		710		610		178		127.5		811		1116		975.74				-12.2%		-22.8%		-21.6%				-28.3%		2.5%		-7.1%		-12.9%		-24.7%		-28.8%		-28.8%		-29.6%		-47.5%

				6/1/22		432		287.399994		2060		2310		719		583		177.100006		131		730		1070		972.6				-13.1%		-24.1%		-21.8%				-28.0%		2.2%		-8.7%		-11.8%		-28.0%		-29.2%		-26.8%		-36.6%		-49.6%

				6/6/22		435		289		2090		2275		719		590		177.100006		135		740		1082		979.6				-12.5%		-23.5%		-21.2%				-27.6%		3.7%		-10.1%		-11.8%		-27.2%		-29.2%		-24.6%		-35.8%		-49.1%

				6/7/22		435		286.399994		2080		2335		720		589		176.600006		136		702		1064		972.99				-12.5%		-23.8%		-21.8%				-28.2%		3.2%		-7.7%		-11.7%		-27.3%		-29.4%		-24.0%		-39.1%		-49.9%

				6/8/22		434.5		284		2065		2350		720		591		174.199997		137.5		667		1054		976.63				-12.6%		-24.2%		-21.5%				-28.8%		2.5%		-7.1%		-11.7%		-27.0%		-30.3%		-23.2%		-42.1%		-50.4%

				6/9/22		444.5		275		2070		2370		720		590		169.600006		137.5		646		1042		965.22				-10.6%		-24.9%		-22.4%				-31.1%		2.7%		-6.3%		-11.7%		-27.2%		-32.2%		-23.2%		-43.9%		-51.0%

				6/10/22		440		271		2070		2310		725		560		163.800003		137		637		980		950.92				-11.5%		-26.3%		-23.5%				-32.1%		2.7%		-8.7%		-11.0%		-30.9%		-34.5%		-23.5%		-44.7%		-53.9%

				6/13/22		425.5		262.799988		2050		2340		710		523		158.800003		133		598		944		924.06				-14.4%		-28.2%		-25.7%				-34.1%		1.7%		-7.5%		-12.9%		-35.4%		-36.5%		-25.7%		-48.1%		-55.6%

				6/14/22		417.5		267.399994		2050		2300		715		520		156.600006		124		573		919		915.04				-16.0%		-29.3%		-26.4%				-33.0%		1.7%		-9.1%		-12.3%		-35.8%		-37.4%		-30.7%		-50.3%		-56.8%

				6/15/22		400		273.600006		2000		2370		715		520		160		123		581		955		917.77				-19.5%		-28.7%		-26.2%				-31.4%		-0.7%		-6.3%		-12.3%		-35.8%		-36.0%		-31.3%		-49.6%		-55.1%

				6/16/22		372		269.200012		1954		2325		710		506		152		121		555		919		892.71				-25.2%		-30.5%		-28.2%				-32.5%		-3.0%		-8.1%		-12.9%		-37.5%		-39.2%		-32.4%		-51.8%		-56.8%

				6/17/22		375		272.399994		1934		2330		720		518		152.800003		121		572		922		900.97				-24.5%		-30.0%		-27.6%				-31.7%		-4.0%		-7.9%		-11.7%		-36.0%		-38.9%		-32.4%		-50.3%		-56.6%

				6/20/22		383.5		269.200012		1966		2310		720		513		153.800003		117.5		567		938		897.17				-22.8%		-30.2%		-27.9%				-32.5%		-2.4%		-8.7%		-11.7%		-36.7%		-38.5%		-34.4%		-50.8%		-55.9%

				6/21/22		387.5		267.600006		1982		2305		720		508		155		118.5		607		930		898.4				-22.0%		-29.7%		-27.8%				-32.9%		-1.6%		-8.9%		-11.7%		-37.3%		-38.0%		-33.8%		-47.3%		-56.2%

				6/22/22		378.5		271.600006		1974		2375		720		516		156.399994		117.5		608		940		893.87				-23.8%		-29.2%		-28.1%				-31.9%		-2.0%		-6.1%		-11.7%		-36.3%		-37.4%		-34.4%		-47.2%		-55.8%

				6/23/22		364		269.200012		1942		2250		720		509		154.699997		117.5		612		924		885.86				-26.8%		-30.2%		-28.8%				-32.5%		-3.6%		-11.1%		-11.7%		-37.2%		-38.1%		-34.4%		-46.9%		-56.5%

				6/24/22		381.5		271		1958		2250		720		521		160.5		117.5		635		989		896.27				-23.2%		-29.1%		-27.9%				-32.1%		-2.8%		-11.1%		-11.7%		-35.7%		-35.8%		-34.4%		-44.9%		-53.5%

				6/27/22		375		277.600006		1978		2225		720		538		157.300003		125		641		1002		903.49				-24.5%		-28.2%		-27.4%				-30.4%		-1.8%		-12.1%		-11.7%		-33.6%		-37.1%		-30.2%		-44.4%		-52.8%

				6/28/22		370		280		1992		2200		720		530		155.600006		128		644		989		907.61				-25.6%		-28.2%		-27.0%				-29.8%		-1.1%		-13.0%		-11.7%		-34.6%		-37.8%		-28.5%		-44.1%		-53.5%

				6/29/22		375		269.799988		1964		2225		720		521		151.199997		127.5		614		998		893.32				-24.5%		-29.1%		-28.2%				-32.4%		-2.5%		-12.1%		-11.7%		-35.7%		-39.5%		-28.8%		-46.7%		-53.0%

		Jun-22		6/30/22		380		268.600006		1942		2225		710		510		148.100006		120		606		913		876.22				-23.5%		-30.7%		-29.6%				-32.7%		-3.6%		-12.1%		-12.9%		-37.0%		-40.8%		-33.0%		-47.4%		-57.0%

				7/1/22		380.5		268.200012		1910		2200		710		512		141.899994		121.5		593		895		875.21				-23.4%		-31.4%		-29.6%				-32.8%		-5.2%		-13.0%		-12.9%		-36.8%		-43.2%		-32.1%		-48.5%		-57.9%

				7/4/22		397		268		1938		2200		710		513		140		121.5		581		890		875.02				-20.1%		-31.5%		-29.7%				-32.8%		-3.8%		-13.0%		-12.9%		-36.7%		-44.0%		-32.1%		-49.6%		-58.1%

				7/5/22		397		264.799988		1918		2135		710		502		135.199997		121.5		572		863		867.46				-20.1%		-32.5%		-30.3%				-33.6%		-4.8%		-15.6%		-12.9%		-38.0%		-45.9%		-32.1%		-50.3%		-59.4%

				7/6/22		402.5		273.399994		1910		2150		710		510		137.600006		121.5		583		912		874.59				-19.0%		-31.7%		-29.7%				-31.5%		-5.2%		-15.0%		-12.9%		-37.0%		-45.0%		-32.1%		-49.4%		-57.1%

				7/7/22		402		277		1920		2180		684		480		141.100006		115		572		914		880.47				-19.1%		-32.5%		-29.2%				-30.6%		-4.7%		-13.8%		-16.1%		-40.7%		-43.6%		-35.8%		-50.3%		-57.0%

				7/8/22		402		281		1914		2150		695		476		142.399994		117.5		578		922		886.74				-19.1%		-32.2%		-28.7%				-29.6%		-5.0%		-15.0%		-14.7%		-41.2%		-43.0%		-34.4%		-49.8%		-56.6%

				7/11/22		407		282		1944		2100		710		471		141		120		571		881		884.12				-18.1%		-32.2%		-28.9%				-29.3%		-3.5%		-17.0%		-12.9%		-41.9%		-43.6%		-33.0%		-50.4%		-58.5%

				7/12/22		407.5		284.399994		1926		2180		690		464		139.899994		116.5		574		883		882.08				-18.0%		-32.5%		-29.1%				-28.7%		-4.4%		-13.8%		-15.3%		-42.7%		-44.0%		-34.9%		-50.2%		-58.4%

				7/13/22		414.5		277		1908		2160		690		457		138.600006		115		567		882		879.17				-16.6%		-33.2%		-29.3%				-30.6%		-5.3%		-14.6%		-15.3%		-43.6%		-44.6%		-35.8%		-50.8%		-58.5%

				7/14/22		407		275.600006		1898		2000		690		438		136.899994		112.5		550		854		870.25				-18.1%		-34.8%		-30.0%				-30.9%		-5.8%		-20.9%		-15.3%		-45.9%		-45.2%		-37.2%		-52.3%		-59.8%

				7/15/22		407.5		281.600006		1920		2000		690		452.5		140.300003		113		575		878		874.35				-18.0%		-33.8%		-29.7%				-29.4%		-4.7%		-20.9%		-15.3%		-44.1%		-43.9%		-36.9%		-50.1%		-58.7%

				7/18/22		418		285.399994		1924		2040		690		461.5		140		113.5		574		904		885.97				-15.9%		-33.2%		-28.8%				-28.5%		-4.5%		-19.4%		-15.3%		-43.0%		-44.0%		-36.6%		-50.2%		-57.5%

				7/19/22		407.5		289		1924		2110		690		470.5		144.399994		109.5		588		889		888.7				-18.0%		-32.7%		-28.6%				-27.6%		-4.5%		-16.6%		-15.3%		-41.9%		-42.2%		-38.8%		-49.0%		-58.2%

				7/20/22		410		287.399994		1910		2110		690		468.5		139.399994		112		601		910		896.78				-17.5%		-32.7%		-27.9%				-28.0%		-5.2%		-16.6%		-15.3%		-42.2%		-44.2%		-37.4%		-47.8%		-57.2%

				7/21/22		402.5		300		1934		2140		690		480		140.600006		111.5		608		938		902.33				-19.0%		-31.7%		-27.5%				-24.8%		-4.0%		-15.4%		-15.3%		-40.7%		-43.8%		-37.7%		-47.2%		-55.9%

				7/22/22		402.5		300.399994		1914		2050		690		474.5		142.699997		113		644		958		905.09				-19.0%		-31.6%		-27.2%				-24.7%		-5.0%		-19.0%		-15.3%		-41.4%		-42.9%		-36.9%		-44.1%		-54.9%

				7/25/22		402.5		301.399994		1872		2150		690		475		133.5		113.5		648		953		902.14				-19.0%		-31.7%		-27.5%				-24.5%		-7.1%		-15.0%		-15.3%		-41.4%		-46.6%		-36.6%		-43.8%		-55.2%

				7/26/22		402.5		299.799988		1878		2100		680		462		123.400002		114		625		922		898.52				-19.0%		-33.1%		-27.8%				-24.9%		-6.8%		-17.0%		-16.6%		-43.0%		-50.6%		-36.3%		-45.7%		-56.6%

				7/27/22		402.5		302		1872		2135		680		456		128.899994		118.5		630		960		902.88				-19.0%		-32.2%		-27.4%				-24.3%		-7.1%		-15.6%		-16.6%		-43.7%		-48.4%		-33.8%		-45.3%		-54.8%

				7/28/22		405		307.799988		1854		2200		680		470		128.5		121		683		997		913.12				-18.5%		-30.8%		-26.6%				-22.9%		-8.0%		-13.0%		-16.6%		-42.0%		-48.6%		-32.4%		-40.7%		-53.1%

		Jul-22		7/29/22		407.5		313.600006		1810		2175		680		487.5		125.400002		116.5		717		1040		921.8				-18.0%		-30.6%		-25.9%				-21.4%		-10.2%		-14.0%		-16.6%		-39.8%		-49.8%		-34.9%		-37.8%		-51.1%

				8/1/22		425		312.799988		1866		2180		680		491		130.800003		118		690		1024		918.63				-14.5%		-30.3%		-26.1%				-21.6%		-7.4%		-13.8%		-16.6%		-39.4%		-47.7%		-34.1%		-40.1%		-51.8%

				8/2/22		424.5		308.200012		1840		2320		680		488.5		126.300003		118.5		680		1000		909.34				-14.6%		-30.4%		-26.9%				-22.8%		-8.7%		-8.3%		-16.6%		-39.7%		-49.5%		-33.8%		-41.0%		-52.9%

				8/3/22		425		309		1852		2245		680		494.5		127.5		117.5		700		1032		920.31				-14.5%		-30.2%		-26.0%				-22.6%		-8.1%		-11.3%		-16.6%		-39.0%		-49.0%		-34.4%		-39.2%		-51.4%

				8/4/22		424.5		311		1832		2405		680		508		128.5		117.5		729		1038		922.72				-14.6%		-29.0%		-25.8%				-22.1%		-9.1%		-4.9%		-16.6%		-37.3%		-48.6%		-34.4%		-36.7%		-51.2%

				8/5/22		424.5		310.600006		1816		2385		680		493.5		127.300003		117.5		700		1012		920.38				-14.6%		-29.8%		-26.0%				-22.2%		-9.9%		-5.7%		-16.6%		-39.1%		-49.1%		-34.4%		-39.2%		-52.4%

				8/8/22		421.5		311.200012		1820		2310		680		498.5		129.399994		117.5		671		1008		919.91				-15.2%		-30.3%		-26.0%				-22.0%		-9.7%		-8.7%		-16.6%		-38.5%		-48.2%		-34.4%		-41.8%		-52.6%

				8/9/22		420		309.799988		1814		2325		675		490.5		125.5		117.5		665		976		914.75				-15.5%		-30.8%		-26.5%				-22.4%		-10.0%		-8.1%		-17.2%		-39.4%		-49.8%		-34.4%		-42.3%		-54.1%

				8/10/22		414		321		1856		2295		670		507		129.100006		117.5		699		1030		919.78				-16.7%		-29.5%		-26.1%				-19.5%		-7.9%		-9.3%		-17.8%		-37.4%		-48.4%		-34.4%		-39.3%		-51.5%

				8/11/22		419.5		325.600006		1870		2265		670		522		120.900002		117.5		728		1064		928.36				-15.6%		-29.1%		-25.4%				-18.4%		-7.2%		-10.5%		-17.8%		-35.6%		-51.6%		-34.4%		-36.8%		-49.9%

				8/12/22		419.5		329.399994		1864		2120		670		530		119.699997		117.5		755		1040		933.2				-15.6%		-29.5%		-25.0%				-17.4%		-7.5%		-16.2%		-17.8%		-34.6%		-52.1%		-34.4%		-34.5%		-51.1%

				8/15/22		421.5		327.200012		1858		2235		670		530		119.099998		117.5		732		1046		934.11				-15.2%		-29.3%		-24.9%				-18.0%		-7.8%		-11.7%		-17.8%		-34.6%		-52.4%		-34.4%		-36.5%		-50.8%

				8/16/22		418.5		329		1872		2225		680		541		119.400002		117		760		1064		931.54				-15.8%		-28.6%		-25.1%				-17.5%		-7.1%		-12.1%		-16.6%		-33.2%		-52.2%		-34.6%		-34.0%		-49.9%

				8/17/22		403		326.200012		1842		2240		670		532		112.400002		117.5		746		996		926.67				-18.9%		-29.8%		-25.5%				-18.2%		-8.6%		-11.5%		-17.8%		-34.3%		-55.0%		-34.4%		-35.2%		-53.1%

				8/18/22		404		332		1860		2220		670		533		114.199997		117.5		753		1002		924.56				-18.7%		-29.4%		-25.7%				-16.8%		-7.7%		-12.3%		-17.8%		-34.2%		-54.3%		-34.4%		-34.6%		-52.8%

				8/19/22		410.5		327.399994		1844		2290		670		522		111.099998		117.5		733		969		920.17				-17.4%		-30.0%		-26.0%				-17.9%		-8.5%		-9.5%		-17.8%		-35.6%		-55.6%		-34.4%		-36.4%		-54.4%

				8/22/22		404		312.200012		1780		2230		670		499		105		116		673		935		907.28				-18.7%		-32.5%		-27.1%				-21.8%		-11.7%		-11.9%		-17.8%		-38.4%		-58.0%		-35.2%		-41.6%		-56.0%

				8/23/22		404		308.399994		1760		2220		670		488		105.099998		116		644		919		899.69				-18.7%		-33.2%		-27.7%				-22.7%		-12.7%		-12.3%		-17.8%		-39.8%		-58.0%		-35.2%		-44.1%		-56.8%

				8/24/22		408.5		308		1786		2225		670		481.5		104.199997		115		647		930		898.62				-17.8%		-33.2%		-27.8%				-22.8%		-11.4%		-12.1%		-17.8%		-40.6%		-58.3%		-35.8%		-43.8%		-56.2%

				8/25/22		393		303.200012		1812		2245		670		469.5		104.400002		113.5		638		932		900.76				-20.9%		-33.4%		-27.6%				-24.0%		-10.1%		-11.3%		-17.8%		-42.0%		-58.2%		-36.6%		-44.6%		-56.1%

				8/26/22		400		299.799988		1804		2240		670		466.5		100.199997		111		616		909		896.78				-19.5%		-34.3%		-27.9%				-24.9%		-10.5%		-11.5%		-17.8%		-42.4%		-59.9%		-38.0%		-46.5%		-57.2%

				8/30/22		388.5		299.200012		1802		2245		670		460		99.599998		107		630		917		887.31				-21.8%		-34.5%		-28.7%				-25.0%		-10.6%		-11.3%		-17.8%		-43.2%		-60.2%		-40.2%		-45.3%		-56.8%

		Aug-22		8/31/22		391		294		1802		2235		665		457		97.199997		107		625		916		882.73				-21.3%		-34.9%		-29.0%				-26.3%		-10.6%		-11.7%		-18.4%		-43.6%		-61.1%		-40.2%		-45.7%		-56.9%

				9/1/22		388.5		273.799988		1678		2235		645		447.5		91.400002		105		582		833		862.02				-21.8%		-37.8%		-30.7%				-31.4%		-16.7%		-11.7%		-20.9%		-44.8%		-63.4%		-41.3%		-49.5%		-60.8%

				9/2/22		392		282.399994		1704		2255		645		450		96.75		101.5		602		844		866.19				-21.1%		-37.1%		-30.4%				-29.2%		-15.4%		-10.9%		-20.9%		-44.4%		-61.3%		-43.3%		-47.7%		-60.3%

				9/5/22		388		274		1698		2110		645		440		96.949997		101.5		576		823		861.14				-21.9%		-38.4%		-30.8%				-31.3%		-15.7%		-16.6%		-20.9%		-45.7%		-61.2%		-43.3%		-50.0%		-61.3%

				9/6/22		390.5		282		1730		2170		645		439.5		100.5		100		588		826		865.38				-21.4%		-37.6%		-30.4%				-29.3%		-14.1%		-14.2%		-20.9%		-45.7%		-59.8%		-44.1%		-49.0%		-61.1%

				9/7/22		367.5		280		1728		2175		645		442		100.300003		101.5		565		821		865.97				-26.1%		-37.8%		-30.4%				-29.8%		-14.2%		-14.0%		-20.9%		-45.4%		-59.9%		-43.3%		-51.0%		-61.4%

				9/8/22		370		262.200012		1752		2145		645		440		101.300003		100		581		827		869.36				-25.6%		-38.2%		-30.1%				-34.3%		-13.1%		-15.2%		-20.9%		-45.7%		-59.5%		-44.1%		-49.6%		-61.1%

				9/9/22		380		271.799988		1790		2155		640		446		103.800003		100.199997		597		871		880.6				-23.5%		-37.1%		-29.2%				-31.9%		-11.2%		-14.8%		-21.5%		-44.9%		-58.5%		-44.0%		-48.2%		-59.0%

				9/12/22		367.5		283.799988		1824		2200		640		454.5		107.5		103.5		633		916		886.63				-26.1%		-35.3%		-28.7%				-28.9%		-9.5%		-13.0%		-21.5%		-43.9%		-57.0%		-42.2%		-45.1%		-56.9%

				9/13/22		371		275.600006		1844		2225		665		450		105.800003		106.5		599		884		880.65				-25.4%		-35.4%		-29.2%				-30.9%		-8.5%		-12.1%		-18.4%		-44.4%		-57.7%		-40.5%		-48.0%		-58.4%

				9/14/22		385.5		275		1826		2200		665		443.5		102.099998		106.5		586		861		868.34				-22.4%		-36.2%		-30.2%				-31.1%		-9.4%		-13.0%		-18.4%		-45.2%		-59.2%		-40.5%		-49.1%		-59.5%

				9/15/22		379.5		277.799988		1836		2200		665		443		102.5		106.5		564		851		867.38				-23.6%		-36.3%		-30.3%				-30.4%		-8.9%		-13.0%		-18.4%		-45.3%		-59.0%		-40.5%		-51.0%		-60.0%

				9/16/22		382		273.200012		1878		2200		665		445		108.300003		108		555		844		863.28				-23.1%		-35.9%		-30.6%				-31.5%		-6.8%		-13.0%		-18.4%		-45.1%		-56.7%		-39.7%		-51.8%		-60.3%

				9/20/22		377		269.399994		1834		2125		670		443		103		113		540		813		855.32				-24.1%		-36.8%		-31.2%				-32.5%		-9.0%		-16.0%		-17.8%		-45.3%		-58.8%		-36.9%		-53.1%		-61.7%

				9/21/22		378		287.600006		1868		2150		665		445		106.699997		111		563		849		855.34				-23.9%		-35.6%		-31.2%				-27.9%		-7.3%		-15.0%		-18.4%		-45.1%		-57.3%		-38.0%		-51.1%		-60.0%

				9/22/22		377.5		279.200012		1866		2100		635		434		102.5		111		524		811		847.42				-24.0%		-37.4%		-31.9%				-30.0%		-7.4%		-17.0%		-22.1%		-46.4%		-59.0%		-38.0%		-54.5%		-61.8%

				9/23/22		377		280.200012		1850		2000		635		421		98.650002		111.75		513		797		833.59				-24.1%		-38.3%		-33.0%				-29.8%		-8.2%		-20.9%		-22.1%		-48.0%		-60.5%		-37.6%		-55.5%		-62.5%

				9/26/22		371.779999		285.399994		1806		1965.599976		621.333008		421.5		94.099998		112.25		530		787		827.89				-25.2%		-38.8%		-33.4%				-28.5%		-10.4%		-22.3%		-23.8%		-48.0%		-62.4%		-37.3%		-54.0%		-63.0%

				9/27/22		375		284.600006		1806		1950		630		423		92.25		112.25		535		768		821.35				-24.5%		-38.9%		-34.0%				-28.7%		-10.4%		-22.9%		-22.7%		-47.8%		-63.1%		-37.3%		-53.6%		-63.9%

				9/28/22		377		274.600006		1740		2000		650		424.5		93.449997		106		500		756		813.98				-24.1%		-39.8%		-34.6%				-31.2%		-13.6%		-20.9%		-20.2%		-47.6%		-62.6%		-40.8%		-56.6%		-64.4%

				9/29/22		374.5		255.199997		1624		1975		630		408.5		90.099998		105.5		514		704		798.39				-24.6%		-41.9%		-35.8%				-36.0%		-19.4%		-21.9%		-22.7%		-49.6%		-64.0%		-41.1%		-55.4%		-66.9%

				9/30/22		376.5		269.200012		1640		1890		630		415		91.849998		106		525		731		806.38				-24.2%		-41.3%		-35.2%				-32.5%		-18.6%		-25.3%		-22.7%		-48.8%		-63.3%		-40.8%		-54.4%		-65.6%

				10/3/22		350		278.600006		1634		1935		640		418		92.849998		105		523		745		808.73				-29.6%		-40.7%		-35.0%				-30.2%		-18.9%		-23.5%		-21.5%		-48.4%		-62.9%		-41.3%		-54.6%		-64.9%

				10/4/22		345		306.399994		1696		1925		630		418.5		98		103		562		828		819.84				-30.6%		-38.8%		-34.1%				-23.2%		-15.8%		-23.9%		-22.7%		-48.3%		-60.8%		-42.5%		-51.2%		-61.0%

				10/5/22		350		309.399994		1676		1930		630		412		94.349998		102.5		546		838		815.44				-29.6%		-39.2%		-34.4%				-22.5%		-16.8%		-23.7%		-22.7%		-49.1%		-62.3%		-42.7%		-52.6%		-60.6%

				10/6/22		350		315.399994		1692		1930		630		428		92.800003		102.5		539		853		816.2				-29.6%		-38.8%		-34.4%				-21.0%		-16.0%		-23.7%		-22.7%		-47.2%		-62.9%		-42.7%		-53.2%		-59.9%

				10/7/22		348		302.799988		1690		1925		630		420.5		90.400002		101.5		557		799		810.22				-30.0%		-39.6%		-34.9%				-24.1%		-16.1%		-23.9%		-22.7%		-48.1%		-63.8%		-43.3%		-51.6%		-62.4%

				10/10/22		349.5		296.399994		1680		1897.5		625		413		89.5		99.5		559		762		799.63				-29.7%		-40.4%		-35.7%				-25.7%		-16.6%		-25.0%		-23.3%		-49.0%		-64.2%		-44.4%		-51.5%		-64.1%

				10/11/22		352		287.600006		1640		1932.5		615		403.5		88		99.5		526		755		787.7				-29.2%		-41.4%		-36.7%				-27.9%		-18.6%		-23.6%		-24.5%		-50.2%		-64.8%		-44.4%		-54.3%		-64.5%

				10/12/22		342.5		273.200012		1570		1820		610		404		83.849998		98		503		748		776.27				-31.1%		-43.3%		-37.6%				-31.5%		-22.1%		-28.1%		-25.2%		-50.1%		-66.5%		-45.3%		-56.3%		-64.8%

				10/13/22		337		282		1624		1930		605		395		88.699997		98		523		764		775.77				-32.2%		-42.0%		-37.6%				-29.3%		-19.4%		-23.7%		-25.8%		-51.2%		-64.5%		-45.3%		-54.6%		-64.0%

				10/14/22		348.5		285		1642		1962.5		605		401.5		90.099998		91		557		764		779.8				-29.9%		-41.6%		-37.3%				-28.6%		-18.5%		-22.4%		-25.8%		-50.4%		-64.0%		-49.2%		-51.6%		-64.0%

				10/17/22		352.5		295.799988		1718		1947.5		605		412		93.199997		91		581		814		787.66				-29.1%		-40.2%		-36.7%				-25.9%		-14.7%		-23.0%		-25.8%		-49.1%		-62.7%		-49.2%		-49.6%		-61.7%

				10/18/22		338		298.200012		1792		1945		605		426.5		91.650002		90		590		824		795.48				-32.0%		-39.5%		-36.0%				-25.3%		-11.1%		-23.1%		-25.8%		-47.3%		-63.3%		-49.7%		-48.8%		-61.2%

				10/19/22		342.5		297		1800		2000		605		413.5		88.25		87.5		580		815		785.97				-31.1%		-39.9%		-36.8%				-25.6%		-10.7%		-20.9%		-25.8%		-49.0%		-64.7%		-51.1%		-49.7%		-61.6%

				10/20/22		339.5		293.399994		1776		1967.5		605		420		97.150002		87		610		782		786.44				-31.7%		-39.7%		-36.8%				-26.5%		-11.9%		-22.2%		-25.8%		-48.1%		-61.1%		-51.4%		-47.0%		-63.2%

				10/21/22		337		293.399994		1820		1972.5		595		420		99.900002		87		615		756		785.4				-32.2%		-39.5%		-36.9%				-26.5%		-9.7%		-22.0%		-27.0%		-48.1%		-60.0%		-51.4%		-46.6%		-64.4%

				10/24/22		338		298.799988		1844		1925		590		415		94.099998		87		630		768		787.55				-32.0%		-39.6%		-36.7%				-25.1%		-8.5%		-23.9%		-27.6%		-48.8%		-62.4%		-51.4%		-45.3%		-63.9%

				10/25/22		337		322.399994		1918		1940		590		427		104.400002		87		671		784		799.44				-32.2%		-37.4%		-35.7%				-19.2%		-4.8%		-23.3%		-27.6%		-47.3%		-58.2%		-51.4%		-41.8%		-63.1%

				10/26/22		355		332.799988		1970		1950		590		440		106.699997		89		685		868		809.67				-28.6%		-35.8%		-34.9%				-16.6%		-2.2%		-22.9%		-27.6%		-45.7%		-57.3%		-50.3%		-40.5%		-59.2%

				10/27/22		355.5		338.200012		1956		1950		590		440		109.699997		87		678		863		809.46				-28.5%		-35.8%		-34.9%				-15.2%		-2.9%		-22.9%		-27.6%		-45.7%		-56.1%		-51.4%		-41.1%		-59.4%

				10/28/22		355		325.399994		1936		1905		590		438.5		103.800003		87		659		847		805.37				-28.6%		-37.0%		-35.3%				-18.4%		-3.9%		-24.7%		-27.6%		-45.9%		-58.5%		-51.4%		-42.8%		-60.1%

				10/31/22		355		324.799988		1874		1905		595		420.5		103.800003		87		670		854		806.13				-28.6%		-37.4%		-35.2%				-18.6%		-7.0%		-24.7%		-27.0%		-48.1%		-58.5%		-51.4%		-41.8%		-59.8%

				11/1/22		350		334.200012		1898		1950		580		432		106.900002		87		683		914		814.54				-29.6%		-36.3%		-34.5%				-16.2%		-5.8%		-22.9%		-28.8%		-46.7%		-57.2%		-51.4%		-40.7%		-57.0%





Share price performance comparison v peer group
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Shareholder

				DIVIDENDS

						IPO		FY18		FY19		FY20		FY21		FY22		FY23

				interim				2.2		2.8		3.2		3.5		4.0		4.5

				final				4.4		5.6		6.4		7.5		8.5

				Full year dividend				6.6p		8.4p		9.6p		11.0p		12.5p

				Adj Dil EPS (interim)				4.2p		4.6p		5.4p		6.6p		8.8p		9.9p

				Adj Dil EPS				9.1p		10.0p		12.0p		14.7p		18.6p		20.0p		consensus



				dividend cover				1.4		1.2		1.3		1.3		1.5

				dividend payout ratio (dil)				72%		84%		80%		75%		67%

				Shares		55,907,513		55,907,513		55,907,513		55,907,513		56,835,807		56,835,807

				Share price HY												497p		377p

		YE		Share price		185p		206p		231p		190p		350p		450p		377p

				dividend yield				3.2%		3.6%		5.1%		3.1%		2.8%

				Market Capitalisation		103.4m		115.2m		129.1m		105.9m		198.9m		255.8m

				PAT				2276		4857		8363		6111

				adj earnings				5226		6143		7331		9082

				Dividend £ interim				1230		1565		1789		1999

				Dividend £ final				2460		3131		3552		4100

				Dividend £ total				3690		4696		5341		6099







Adj Dil EPS (interim)	

FY18	FY19	FY20	FY21	FY22	FY23	4.21	4.57	5.39	6.55	8.76	9.89	Adj Dil EPS	

FY18	FY19	FY20	FY21	FY22	FY23	9.1199999999999992	10.02	12	14.74	18.62	20	Share price	

FY18	FY19	FY20	FY21	FY22	FY23	206	231	189.5	350	450	377	











CapAd

								Capital / Net Assets		£35.7m

								Less Goodwill		(£9.3m)

								Less Intangibles		(£3.9m)

								Less Acquisitions		(£7.0m)

								Less Deferred tax		(£0.8m)

								Less Current Year Profits		(£5.3m)

								Less Interim Dividend		(£2.7m)		1

								Attributable Capital		£6.7m

								Capital Requirement		(£4.0m)

								Capital Adequacy Headroom		£2.7m



								% headroom		67%

												Capital less Intangibles less Cash (This is the discounted value from the £3m)

								Cash on the 
balance sheet		£21.6m

								Deferred 
consideration		(£6.5m)		undiscounted

								Working 
Capital		(£0.4m)		balancing number

								Current 
Year 
Profits		(£5.3m)

								Year end 
dividend		(£2.7m)

								Capital 
requirement		(£4.0m)

								Capital adequacy headroom		£2.7m

								headroom		67%





Progress

				Mar23 Consensus



						Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR								Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR

				Revenue £000s		11.9		15.5		17.5		21.4		23.4		29.4		31.8		17.9%						Adj Operating Profit £000s		4.5		6.2		7.3		9.1		11.4		14.5		16.1		23.7%

																										IPO Adj				0.3

						Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		Absolute								Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23 
Consensus		CAGR

				Margin %		38.0%		40.3%		41.7%		42.5%		48.8%		49.5%		50.6%		12.6%						Adjusted F.Dil EPS (p)		6.5		9.1		10.0		12.0		14.7		18.6		20.0		20.8%

				IPO Adj				1.8%































































Revenue £m



Revenue £000s	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	11.864000000000001	15.507	17.518000000000001	21.369	23.353000000000002	29.356000000000002	31.837499999999999	



Adjusted F.Dil EPS2 (p)



Adjusted F.Dil EPS (p)	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	6.45	9.1199999999999992	10.02	12	14.74	18.62	19.993390208898102	



Adj Operating Profit1 £m



Adj Operating Profit £000s	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	4.51	6.2416999999999998	7.3079999999999998	9.0760000000000005	11.401999999999999	14.526	16.125	IPO Adj	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	0.2843	



Margin1 %



Margin %	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	0.38014160485502357	0.40250854452827756	0.41717090992122385	0.42472740886330668	0.48824562154755269	0.49482218285870005	0.50647820965842172	IPO Adj	

Mar-17	Mar-18	Mar-19	Mar-20	Mar-21	Mar-22	Mar-23 
Consensus	1.8333655768362676E-2	







PPT Tables



								BALANCE SHEET



										Sep-22		Mar-22

										£000’s		£000’s

								Goodwill & intangible assets		20,164		13,384

								Tangible fixed assets		593		749

								Trade & other receivables		4,024		3,957

								Tax		1,747		1,547

								Cash		21,622		21,710

								Trade & other payables		(6,633)		(7,556)

								Non-current liabilities		(5,851)		(2,747)



								Net Assets		35,666		31,044								14.9%















								PROFIT & LOSS





										Sep-22		Sep-21		Growth

										£000’s		£000’s		%

								Revenue		15,934		13,847		15.1%

								Admin expenses1		(7,952)		(6,913)

								Adjusted Operating profit1		7,982		6,934		15.1%

								Margin %		50.1%		50.1%

								Share-based payments (IFRS2)		(495)		(1,735)

								Amortisation of acquisition related intangibles		(207)		(60)

								Exceptional items		(352)		(187)

								Operating profit		6,928		4,952

								Finance costs		(304)		(165)

								Adjusted Profit before tax1		7,678		6,769		13.4%

								Profit before tax		6,624		4,787

								Corporation tax		(1,291)		(889)

								Profit after tax		5,333		3,898

								Basic earnings per share		9.01p		6.82p

								Adjusted F.Dil EPS2		9.89p		8.76p		12.9%

								Final Dividend		4.50p		4.00p		12.5%



								underlying effective tax rate		19.5%		18.6%





								CASHFLOW





												92%







								Cash and cash equivalents at beginning of period		Net Cash 
Mar-22		£21.7m

								Cash from operations*		Cash from 
operations*		£7.3m

								Dividends		Dividends		(£5.0m)

								Income tax paid		Corporation 
tax		(£1.6m)

								Acquisitions & Exceptionals		Acquisitions & 
Exceptionals		(£0.5m)

								Capex & Other		Capex & 
Lease		(£0.3m)

								Net cash and cash equivalents at end of period		Net Cash 
Sep-22		£21.6m





								Working Capital











Segmental

								DIVISIONAL ANALYSIS										Revenue		Adj Op Profit

								Recharged values

																		GROWTH TREND

								Tatton		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22		CAGR

								Revenue		£12.7m		£10.9m		17.0%				7102		8605		10885		12738		21.5%		CAGR Revenue 21.5%		1853

								Adj Op Profit1		£7.7m		£6.7m		14.8%				4273		4971		6673		7663		21.5%		CAGR Adj Op Profit 21.5%		990

								Margin		60%		61%		(1%)				60.2%		57.8%		61.3%		60.2%

																		^^manually input above^^				4212		5075





								Paradigm		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22		CAGR

								Revenue		£3.2m		£3.0m		8.3%				2603		2343		2954		3198		7.1%		CAGR Revenue 7.1%		244

								Adj Op Profit1		£1.4m		£1.3m		7.8%				910		639		1254		1352		14.1%		CAGR Adj Op Profit 14.1%		98

								Margin		42%		42%		-				35%		27%		42.45%		42.28%

																		^^manually input above^^				1700		1846

								Central		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22

								Revenue		(£0.0m)		£0.0m		(125.0%)				£0.0m		£0.0m		£0.0m		(£0.0m)

								Adj Operating profit*		(£1.0m)		(£1.0m)		4.0%				(£1.1m)		(£0.6m)		(£1.0m)		(£1.0m)



								TAM		Sep		Sep		Change
%

										2022		2021						Sep-19		Sep-20		Sep-21		Sep-22

								Revenue		£15.9m		£13.8m		15.1%				9729		10956		13847		15934

								Adj Operating profit*		£8.0m		£6.9m		15.1%				4126		5030		6934		7982

								Margin		50%		50%		-				42.4%		45.9%		50.1%		50.1%

								^^manually input above^^

																Rounded		Tatton

										Sep-21						£6.7m		£6.7m

										Additional
Revenue						£1.9m		£1.9m

										Investment 
in growth						(£0.8m)		(£0.8m)		Direct Costs + Irr VAT (defaqto)

										Inflationary
 costs						(£0.2m)		(£0.2m)		Staff costs + Insurance/Other

										Cost savings						£0.1m		£0.2m		Other costs (primarily Legal)

										Sep-22						£7.7m		£7.7m

																Rounded		Paradigm

										Sep-21						£1.3m		£1.3m

										Additional
Revenue						£0.2m		£0.2m

										Investment 
in growth						(£0.1m)		(£0.2m)		Staff & Premises

										Re-occurrence 
of costs						(£0.1m)		(£0.1m)		Travel & Marketing

										Cost savings						£0.1m		£0.1m		Other Costs (primarily software)

										Sep-22						£1.4m		£1.4m





Revenue	

Sep-21	Sep-22	10885	12738	Adj Op Profit	

Sep-21	Sep-22	6673	7663	







Revenue	

Sep-21	Sep-22	2954	3198	Adj Op Profit	

Sep-21	Sep-22	1254	1352	









Costs

				COST ANALYSIS

						44834.0		44469.0		Variance £		Variance %

						H1		H1		H1		H1



				INCOME

				Tatton DFM Income		7,273,895		5,834,467		1,439,429		24.7%

				Tatton Fund Income		4,859,545		3,668,226		1,191,319		32.5%

				Wrap Income		564,148		1,382,521		(818,373)		-59.2%

				Paradigm consulting membership income		1,111,841		1,096,840		15,001		1.4%

				Paradigm Mortgages membership & commission income		1,645,852		1,464,077		181,775		12.4%

				Paradigm Provider Marketing & Other - consulting		172,526		149,465		23,061		15.4%

				Paradigm Provider Marketing & Other - Mortgages		264,172		243,898		20,274		8.3%

				Central Income		2,076		7,950		(5,874)		-73.9%

				8AM Global Joint Venture		39,644		- 0		39,644		0.0%

				Revenue		15,933,700		13,847,446		2,086,254		15.1%



				EXPENDITURE

				Research		(31,947)		(28,668)		(3,279)		11.4%

				Software & Other Direct Costs		(1,219,083)		(515,124)		(703,959)		136.7%

				Other Direct Costs		- 0		(66,714)		66,714		-100.0%

				Direct Costs 		(1,251,030)		(610,507)		(640,523)		104.9%



				Gross Profit		14,682,670		13,236,939		1,445,731		10.9%



				Staff Costs		(4,592,212)		(4,338,503)		(253,709)		5.8%

				Premises Expenses		(116,532)		(108,918)		(7,614)		7.0%

				Travel and Entertainment		(119,866)		(60,224)		(59,643)		99.0%

				Marketing		(316,896)		(285,280)		(31,616)		11.1%

				IT and Communication		(179,949)		(147,635)		(32,314)		21.9%

				Legal and Professional Fees		(508,703)		(684,842)		176,139		-25.7%

				Printing and Stationery		(14,374)		(19,668)		5,294		-26.9%

				Insurance & other		(160,385)		(86,560)		(73,825)		85.3%

				Irrecoverable VAT		(365,154)		(228,855)		(136,299)		59.6%

				Depreciation		(204,912)		(227,868)		22,956		-10.1%

				Depreciation on IFRS 16 ROU Asset		(107,758)		(101,131)		(6,627)		6.6%

				Bank Charges and Interest Payable		(14,569)		(13,081)		(1,489)		11.4%

				Other operating expenses		(2,109,100)		(1,964,063)		(145,038)		7.4%

				Operating Expenses		(6,701,312)		(6,302,565)		(398,747)		6.3%



				Adjusted Operating Profit		7,981,358		6,934,374		1,046,984		15.1%

				Tatton Revenue		12,737,232		10,885,214		1,852,018		17.0%		89%		80%		79%

				Paradigm Consulting		1,286,443		1,254,256		32,188		2.6%		2%

				Paradigm Mortgages		1,910,024		1,707,976		202,049		11.8%		10%

				Paradigm Revenue		3,196,468		2,962,231		234,236		7.9%		11%		20%		21%

				Direct Costs		(1,251,030)		(610,507)		(640,523)		104.9%		62%

				Staff		(4,592,212)		(4,338,503)		(253,709)		5.8%		24%

				Travel, Entertainment & Marketing		(436,762)		(345,504)		(91,258)		26.4%		9%

				Other Costs		(1,672,338)		(1,618,558)		(53,779)		3.3%		5%

				Waterfall

				Sep21 Tatton Revenue		10.9m

				Annualisation of prior year asset movements		1.9m		17.6%		17.6%

		394.4m		Net inflows		0.4m		4.0%		21.6%

		451.5m		Markets		(0.5m)		-4.6%		17.0%

				Sep22 Tatton Revenue		12.7m		17.0%

						Sep22		Sep21

				Tatton		12.7m		10.9m

				Paradigm		3.2m		3.0m





Tatton	Sep22	Sep21	12737232.190000001	10885214.239999998	Paradigm	Sep22	Sep21	3196467.71	2962231.27	









 





Competitor AUM

						AUM		bps		Year

				Tatton		10.2		0.15%		2022

				Brewin Dolphin		6.5		0.25%		2022

				Brooks Macdonald		2.9		0.225%		2022

				LGT Vestra		6.4		0.25%		2021

				FE Investments		5.1		0.18%		2021

				Schroders		4		0.15%		2021

				AJ Bell		2.1		0.15%		2022



Tatton	10.199999999999999	1.5E-3	10.199999999999999	Brewin Dolphin	6.5	2.5000000000000001E-3	6.5	Brooks Macdonald	2.9	2.2499999999999998E-3	2.9	LGT Vestra	6.4	2.5000000000000001E-3	6.4	FE Investments	5.0999999999999996	1.8E-3	5.0999999999999996	Schroders	4	1.5E-3	4	AJ Bell	2.1	1.5E-3	2.1	Assets Under Management





AMC bps %













Platforum

				Wealth Manager		Dec-19		Dec-20		Dec-21		YoY growth		Market Share

				Tatton Investment Management		£7.05bn		£8.10bn		£10.10bn		12.3%		12.4%				10.100bn		8.10bn		7.05bn

				Quilter WealthSelect		£6.70bn		£7.90bn		£9.65bn		22.1%		11.9%				9.650bn		7.90bn		6.70bn

				Parmenion Investment Management		£6.96bn		£8.20bn		£9.30bn		13.4%		11.4%				9.300bn		8.20bn		6.96bn

				LGT Wealth Management		£3.86bn		£5.03bn		£6.49bn		28.9%		8.0%				6.490bn		5.03bn		3.86bn

				Brewin Dolphin		£4.10bn		£4.90bn		£6.10bn		24.5%		7.5%				6.100bn		4.90bn		4.10bn

				FE Investments		£2.33bn		£4.20bn		£5.14bn		22.3%		6.3%				5.140bn		4.20bn		2.33bn

				Schroder Investment Solutions		£88.24m		£3.84bn		£4.10bn		6.7%		5.0%				4.100bn		3.84bn		0.09bn

				Abrdn		£1.28bn		£1.61bn		£2.21bn		37.0%		2.7%				2.210bn		1.61bn		1.28bn

				Brooks Macdonald		£793.00m		£1.02bn		£1.76bn		73.2%		2.2%				1.760bn		1.02bn		0.79bn

				Fairstone Private Wealth		£500.00m		£899.37m		£1.39bn		54.9%		1.7%				1.390bn		0.90bn		0.50bn

				EBI Portfolios		£880.00m		£1.07bn		£1.37bn		28.1%		1.7%				1.370bn		1.07bn		0.88bn

				Morningstar Investment Management		£1.06bn		£1.02bn		£1.30bn		27.6%		1.6%				1.300bn		1.02bn		1.06bn

				PortfolioMetrix		£925.00m		£1.13bn		£1.27bn		11.8%		1.6%				1.270bn		1.13bn		0.93bn

				YOU Asset Management		-		£936.00m		£1.11bn		18.4%		1.4%				1.110bn		0.94bn

				Waverton Investment Management		£400.00m		£500.00m		£1.07bn		113.1%		1.3%				1.070bn		0.50bn		0.40bn

				Charles Stanley		£670.00m		£845.00m		£1.04bn		23.1%		1.3%				1.040bn		0.85bn		0.67bn

				Evelyn Partners		£200.00m		£757.00m		£1.00bn		32.1%		1.2%				1.000bn		0.76bn		0.20bn

				AJ Bell Investments		£166.04m		£411.76m		£993.89m		141.4%		1.2%				0.994bn		0.41bn		0.17bn

				Sanlam Wealth		£754.28m		£846.00m		£885.97m		4.7%		1.1%				0.886bn		0.85bn		0.75bn

				Other Wealth Managers		£13.77bn		£12.88bn		£15.09bn		16.4%		18.5%				15.090bn		12.88bn		14.56bn

				Total		£53.28bn		£66.61bn		£81.37bn		22.2%		100.0%				81.370bn		66.10bn		53.28bn



				7IM		£550.00m		£700.00m		£815.02m		16.4%						0.815bn		0.0m

				Betafolio		£0.00k		1£108.00m		1£721.79m		568.3%						0.722bn

				Quilter Cheviot		£747.07m		£525.00m		£705.00m		34.3%						0.705bn

				GDIM		£500.00m		£600.00m		1£676.05m		12.7%						0.676bn

				IBOSS Asset Management		-		-		£643.47m		-						0.643bn

				Psigma Investment Management		1£283.24m		1£299.22m		£353.06m		18.0%						0.353bn

				Wellian Investment Solutions		£121.00m		£242.08m		£286.22m		18.2%						0.286bn

				Liontrust		£580.00m		1£666.53m		£211.60m		-68.3%						0.212bn

				P1 Investment Management		£100.00m		£184.55m		£199.85m		8.3%						0.200bn

				Thorntons Investment Management		£122.00m		£114.00m		£166.76m		46.3%						0.167bn

				Ashburton Investments		£72.00m		1£136.60m		1£153.46m		12.3%						0.153bn

				Hawksmoor Investment Management		£47.94m		£45.68m		£133.00m		191.2%						0.133bn

				Blackfinch Asset Management		-		£59.70m		£105.39m		76.5%						0.105bn

				Credo Wealth		-		-		1£100.65m		-						0.101bn

				Investec Wealth & Investment		-		£92.61m		1£91.87m		-0.8%						0.092bn

				Walker Crips Investment Management		-		-		£78.00m		-						0.078bn

				OCM Wealth Management		-		£67.52m		1£76.08m		12.7%						0.076bn

				Cantab Asset Management		-		£50.00m		1£58.39m		16.8%						0.058bn

				Redmayne Bentley		-		£50.00m		£55.21m		10.4%						0.055bn

				City Asset Management		£26.92m		£20.11m		£28.79m		43.2%						0.029bn

				TEAM Asset Management		-		£45.00m		£20.00m		-55.6%						0.020bn

				PK Wealth		-		£5.92m		£18.58m		214.1%						0.019bn

				Close Brothers Asset Management		-		-		£10.80m		-						0.011bn

				TAM Asset Management		£4.85m		£5.60m		£9.86m		76.1%						0.010bn

				Cerno Capital		-		-		£1.50m		-						0.002bn

				Total		£53.28bn		£66.61bn		£81.37bn		22.2%





MarketGrowth

								Dec		Mar		Mar		Mar		Jun		Dec		Dec

								2015		2017		2018		2019		2020		2020		2021		CAGR

						Tatton		2.47		3.9		4.9		6.1		7.6		8.5		11.3		24%

												25.6%		24.5%		24.6%		11.8%		32.9%

						% of DFM MPS		19.8%		15.6%		11.8%		12.7%		13.9%		12.8%		13.9%



						On platform DFM (MPS)		12.5		25		41.6		48.1		54.5		66.6		81.4		27%

						Total on platform FUM		351.3		449.8		490.5		495.9		540.8		593.9		680.1

						%		3.6%		5.6%		8.5%		9.7%		10.1%		11.2%		12.0%

										100.0%		66.4%		15.6%		13.3%		22.2%		22.2%



								2016 
Platforum









8AM

								8AM MPS		886.3m		0.8863429289		886.3m

								8AM Funds		113.7m		0.1136570711		113.7m

										1,000.0m				1,000.0m





8AM MPS	8AM Funds	886342928.95000005	113657071.05	





Tenet

						Tenet

										Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22

								AUM		-		-		-		£0m		£2m		£8m		£24m		£57m		£106m		£146m		£204m		£233m		£226m		£255m		£278m		£325m		£343m		£362m		£377m		£383m		£442m		£474m		£486m		£503m		£540m		£582m		£617m		£664m		£688m		£725m		£741m		£767m		£805m		£831m		£812m		£801m		£852m

								Netflows		-		-		-		0.2m		2.0m		5.4m		16.6m		32.8m		47.9m		37.9m		58.1m		36.9m		23.1m		12.9m		13.7m		42.1m		19.3m		12.6m		16.7m		12.4m		28.6m		24.6m		11.6m		13.4m		29.2m		23.5m		36.6m		33.3m		22.8m		24.4m		23.4m		18.1m		23.9m		26.4m		12.8m		13.1m		20.2m



Tenet Network

Assets Under Management



AUM	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	0	0	0	223651.54	2297269.8600241002	7694454.3715914004	24454018.158958293	57009710.096271999	106496707.93078199	145942813.42821106	203906297.55201495	232505522.08121902	225892875.05914804	254894318.77404201	277567750.0050059	324589773.143471	343229125.45486194	362444846.41849196	376626068.35871398	383331464.48360986	441655922.74824196	473670644.04711908	485809077.24014306	502554510.13916296	540493887.91414106	582157176.85259998	617255584.00499976	663962064.30680025	688203869.97970021	725451479.56429994	741376221.0024997	766682743.94679964	805017368.24069989	830856106.07640016	812176851.05950022	801309418	852333736.8654002	







Opportunity

						TATTON - OPPORTUNITY UPDATE

						Mar-22

										AUM								Firms								Avg

										£		%		Label				#		%

						Paradigm				4,939m		43.5%		Paradigm AUM £4.9bn or 44%				168		20.8%		Paradigm Firms 168 or 21%				29.4m

						Direct				6,404m		56.5%		Direct AUM £6.4bn or 56%				638		79.2%		Direct Firms 638 or 79%				10.0m



						Total				11,343m		100.0%						806		100.0%						19.4m		638

																										12,352.7m

						Check				11,343m								806

										-								-



Total AUM £11.4bn



[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	4939141804.9539003	6404288834.3863974	Paradigm AUM £4.9bn or 44%	Direct AUM £6.4bn or 56%	
Total number of firms 746

[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	168	638	Paradigm Firms 168 or 21%	Direct Firms 638 or 79%	
Total AUM £9.0bn

1	
Total AUM £9.0bn

1	
Total AUM £9.0bn

1	


Paradigm Firms

						Sep-18		Mar-19		Sep-19		Mar-20		Sep-20		Mar-21		Sep-21		Mar-22		Sep-22

				Paradigm firms		169		189		182		186		182		170		168		165		168

				Paradigm firms AUM (£bn)		4.5		4.6		4.6		4.3		4.8		5.0		5.2		5.2		4.9

				Average per Paradigm firm (£m)		26.6		24.3		25.3		23.3		26.3		29.5		30.8		31.3		29.4



				Non-Paradigm firms		236		256		340		409		442		498		535		581		638

				Non-Paradigm firms AUM (£bn)		1.2		1.5		2.4		2.3		3.0		4.0		5.6		6.2		6.4

				Average per non-Paradigm firm (£m)		5.1		5.9		7.0		5.7		6.8		8.0		10.5		10.6		10.0



				Non-Paradigm Opportunity (£bn)		5.0		4.7		6.2		7.2		8.6		10.7		10.8		12.0		12.4



				Total AUM		5.7		6.1		7.0		6.7		7.8		9.0		10.8		11.3		11.3

				Total Firms		405		445		522		595		624		668		703		746		806

				Non-Paradigm firms ex Tenet								328		349		394		431		477		530

				Non-Paradigm firms AUM (£bn) ex Tenet								2.1		2.6		3.4		4.9		5.3		5.6

				Average per non-Paradigm firm (£m) ex Tenet								6.4		7.6		8.7		11.3		11.2		10.6

				Accounts

				Paradigm										182				168				168

				Direct										442				535				638

														Number of Firms 624				Number of Firms 703				Number of Firms 806

														Paradigm Firms 182 / 29%				Paradigm Firms 168 / 24%				Paradigm Firms 168 / 21%

														Direct Firms 442 / 71%				Direct Firms 535 / 76%				Direct Firms 638 / 79%

				AUM

				Paradigm										4.8				5.2				4.9

				Direct										3.0				5.6				6.4

														AUM £7.8bn				AUM £10.8bn				AUM £11.3bn

														Paradigm Firms £4.8bn / 61%				Paradigm Firms £5.2bn / 48%				Paradigm Firms £4.9bn / 44%

														Direct Firms £3.0bn / 39%				Direct Firms £5.6bn / 52%				Direct Firms £6.4bn / 56%





Paradigm firms	43344	43709	44075	169	182	182	Non-Paradigm firms	43344	43709	44075	236	340	442	Average per Paradigm firm (£m)	43344	43709	44075	26.627218934911241	25.274725274725274	26.3	Average per non-Paradigm firm (£m)	43344	43709	44075	5.0847457627118642	7	6.8280542986425337	









AUM £7.8bn	

[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	4.7919999999999998	3.0179999999999998	Paradigm Firms £4.8bn / 61%	Direct Firms £3.0bn / 39%	
AUM £10.8bn	
[CELLRANGE]
[CELLRANGE]

5.1699966488516997	5.6174858788089708	Paradigm Firms £5.2bn / 48%	Direct Firms £5.6bn / 52%	
AUM £11.3bn	
[CELLRANGE]
[CELLRANGE]

4.9391418049539002	6.4042888343864002	Paradigm Firms £4.9bn / 44%	Direct Firms £6.4bn / 56%	
Number of Firms 624	
[CELLRANGE]
[CELLRANGE]

Paradigm	Direct	182	442	Paradigm Firms 182 / 29%	Direct Firms 442 / 71%	
Number of Firms 703	
[CELLRANGE]
[CELLRANGE]

168	535	Paradigm Firms 168 / 24%	Direct Firms 535 / 76%	
Number of Firms 806	
[CELLRANGE]
[CELLRANGE]

168	638	Paradigm Firms 168 / 21%	Direct Firms 638 / 79%	


AUM

						AUM Analysis 				Sep22																		0

						Description		Type		Amount		Bps		Income

						MPS		MPS		9149896348		0.15%		13724844.52

						Verbatim MPS		MPS		0		0.15%		0

						Perspective		MPS		1130982701		0.15%		1696474.051

						AIM		Funds		26308735.91		1.05%		276241.7271

						BPS		Funds		150718459.8		0.35%		527514.6093

						Blended funds		Funds		331017032.2		0.30%		993051.0967

						Sinfonia funds		Funds		85365528.89		0.65%		554875.9378

						Verbatim Multi-Asset		Funds		274604444.3		0.90%		2471439.998

						Verbatim Multi-Index		Funds		168028858.7		0.55%		924158.723

						Oak Funds		Funds		46518252.34		0.75%		348886.8926

						Overlap				-20009721.21

						TOTAL AUM				11343430639				21517487.56





								Type		Amount		Bps		Income

								MPS		10260869327		0.15%		15421318.57

								Funds / Other		1082561312		0.563%		6096168.985





Amount	MPS	Funds / Other	10260869327.180231	1082561312.1600001	





  





Growth in AUM

						 		Tatton Assets under Management in £ billion														1,000

						Apr-13		0.275

						May-13		0.276

						Jun-13		0.276

						Jul-13		0.277

						Aug-13		0.286

						Sep-13		0.305

						Oct-13		0.347

						Nov-13		0.400

						Dec-13		0.485

						Jan-14		0.535

						Feb-14		0.625

						Mar-14		0.741

						Apr-14		0.843

						May-14		0.970

						Jun-14		1.055

						Jul-14		1.175

						Aug-14		1.281

						Sep-14		1.343

						Oct-14		1.426

						Nov-14		1.544

						Dec-14		1.616

						Jan-15		1.700

						Feb-15		1.808

						Mar-15		1.928

						Apr-15		2.003

						May-15		2.040

						Jun-15		2.070

						Jul-15		2.090

						Aug-15		2.200

						Sep-15		2.204

						Oct-15		2.342

						Nov-15		2.400

						Dec-15		2.470

						Jan-16		2.440

						Feb-16		2.514

						Mar-16		2.670

						Apr-16		2.725

						May-16		2.860

						Jun-16		2.928

						Jul-16		3.132

						Aug-16		3.240

						Sep-16		3.314

						Oct-16		3.413

						Nov-16		3.461

						Dec-16		3.513

						Jan-17		3.647

						Feb-17		3.812

						Mar-17		3.880

						Apr-17		3.934

						May-17		4.138

						Jun-17		4.200

						Jul-17		4.279

						Aug-17		4.415

						Sep-17		4.441

						Oct-17		4.616

						Nov-17		4.668

						Dec-17		4.774

						Jan-18		4.854

						Feb-18		4.861

						Mar-18		4.878

						Apr-18		5.015

						May-18		5.260

						Jun-18		5.322

						Jul-18		5.471

						Aug-18		5.588

						Sep-18		5.684

						Oct-18		5.556

						Nov-18		5.620

						Dec-18		5.507

						Jan-19		5.736

						Feb-19		5.863

						Mar-19		6.069

						Apr-19		6.260

						May-19		6.268

						Jun-19		6.477

						Jul-19		6.730

						Aug-19		6.684

						Sep-19		6.980

						Oct-19		6.995

						Nov-19		7.240

						Dec-19		7.440

						Jan-20		7.569

						Feb-20		7.454

						Mar-20		6.652

						Apr-20		7.146

						May-20		7.414

						Jun-20		7.639

						Jul-20		7.703

						Aug-20		7.870

						Sep-20		7.811

						Oct-20		7.707

						Nov-20		8.292

						Dec-20		8.517

						Jan-21		8.578

						Feb-21		8.710

						Mar-21		8.990

						Apr-21		9.340

						May-21		9.408

						Jun-21		9.707

						Jul-21		9.827

						Aug-21		10.113

						Sep-21		10.787

						Oct-21		10.964

						Nov-21		11.255

						Dec-21		11.385

						Jan-22		11.045

						Feb-22		10.834

						Mar-22		11.341

						Apr-22		11.147

						May-22		11.022

						Jun-22		10.932

						Jul-22		11.405

						Aug-22		11.773

						Sep-22		11.343
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Investment

								Defensive (3)
25% Equity		Cautious (4)
45% Equity		Balanced (5)
60% Equity		Active (6)
75% Equity		Aggressive (7)
90% Equity		Global Eq. (8)
98% Equity		Total				6m
Change %

						Tatton Tracker		0.7%		4.1%		8.3%		3.9%		1.3%		-		18.4%				(0.1%)

						Tatton Managed/Active		0.5%		4.8%		10.4%		4.8%		1.5%		-		22.1%				(2.4%)

						Tatton Hybrid/Blended		0.9%		8.5%		20.7%		10.1%		2.5%		-		42.8%				1.0%

						Tatton Income		0.1%		0.3%		0.6%		0.2%		0.0%		-		1.1%				0.2%

						Tatton Ethical		0.3%		1.7%		4.4%		1.6%		0.4%		0.2%		8.7%				0.5%

						Tatton Global		0.1%		0.7%		1.7%		1.1%		0.4%		2.9%		7.0%				0.8%

						Total		2.6%		20.1%		46.2%		21.7%		6.2%		3.1%		100.0%				-



						6m Change %		(0.4%)		(0.9%)		(0.1%)		0.8%		0.4%		0.4%		-
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*Cash from operations adjusted for exceptional items

Cash generated 
from operations*

Dividends paid relates to 
FY22 final dividend of 8.0p

Acquisition related costs, 
exceptional items of £0.352m 
relating to the acquisition of 8AM 
Global Limited and a latent one-off 
charge for the acquisition of 
Verbatim Funds, as well as the cost 
of underwriting shares for the 
initial consideration of 8AM

FY23 Corporation 
tax payments 

Capex & other in Tatton system 
development and premises lease 
costs (IFRS 16)

GROUP CASH FLOW BRIDGE

Sep 
2022

Mar 
2022
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1. Adjusted for exceptional items, share-based payment costs and amortisation

• Revenue and Adj Operating Profit1 delivered 
double digit growth, driven by:

o Net inflows £907m or 8.0% of opening AUM 
(2021: net inflows £652m), averaging £151m 
per month (2021: £109m)

o Volatile market performance reducing AUM 
by (£905m) or (8.0%) of opening AUM

o Acquisition of 50% of 8AM Global Ltd with 
£1.0bn of AUI

• Cost investment in sales and distribution, 
compliance & investment to support growth

• Return of pre-covid costs with face-to-face events

• Revenue and Adj Operating Profit1 both 
delivering strong growth

• Mortgage completions increased 10.6% to £7.3bn 
(2021: £6.6bn)

o Mortgage firms grew to 1,706 (2021: 1,646)

• Consulting member firms increasing to 424 
(2021: 418)

• Investment in new sales and distribution to help 
drive future growth

• Return to pre-covid costs with face-to-face events

PERFORMANCE COMMENTARY

DIVISIONAL PERFORMANCE

ANALYSIS

Sep Sep
2022 2021

Revenue £12.7m £10.9m 17.0%

Adj Op Profit1 £7.7m £6.7m 14.8%

Margin 60% 61% (1%)

Tatton Change
%

Sep Sep
2022 2021

Revenue £3.2m £3.0m 8.3%

Adj Op Profit1 £1.4m £1.3m 7.8%

Margin 42% 42% -

Paradigm Change
%
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COSTS / ADJ OP PROFIT1

REVENUE TATTON

REVENUE PARADIGM

H1 - FY22/23 H2 - FY23 OUTLOOK

• Average AUM of £11.2bn v £11.0bn in H2 FY22 despite;

• Record net inflows of £907m offset by;

• Volatile Markets (£905m) Apr, May, Jun Sep 

• Closing AUM of £11.3bn v £11.3bn Mar22

• Record H1 revenue performance

• Record H1 performance of £7.3bn mortgage completions

• +3.6% increase in firms to 1,706 member firms

• Consulting maintained consistent performance

• Net inflows normalise to +£100m per month

• H1 negative markets now “Baked In”

• Volatility remains but cautiously optimistic 

• November 2022 AUM / AUI c.£12.9bn

• Mortgage market remains uncertain in short term 

• Increasing interest rates and affordability issues

• Opportunity – New firm growth, Re-mortgages, Product 
Transfers & Protection

• Consulting robust and consistent

• Inflationary salary increases +5%, plus new employees

• Annualisation of strategic partner costs impacting H1 
only

• General inflation impacting existing contracts 

• Maintained adjusted operating profit margin1 of 
50.1%1 in an inflationary environment

• Inflationary environment anticipated to remain in H2

• ACD costs to modestly increase due to structural market 
review

• Adjusted operating profit margins1 anticipated to remain 
strong over 50%

KEY DRIVERS & OUTLOOK

1. Adjusted for exceptional items, share-based payment costs and amortisation

IMPACTS OF THE VOLATILE ENVIRONMENT
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STRATEGIC UPDATE
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£9.0bn

£15.0bn
+19% CAGR

Y3

8AM Global Ltd

Y1

Targeting an additional £6.0bn of assets from FY21 to FY24, to £15.0bn

• We have delivered £3.3bn or 55% of the target, halfway through the 3 years

• Organic growth target £1.0bn per year – Delivered £1.7bn in first 18 months

• M&A activity target £3.0bn over 3 years – Delivered:

• £0.65bn through the acquired Verbatim funds; and

• A further £1.0bn from the acquisition of 50% of 8AM Global Ltd

• November 2022 AUM / AUI now standing at £12.9bn or 65% of target

Markets could add/subtract to target AUM / AUI

ROADMAP TO GROWTH
TWO THIRDS OF THE WAY AFTER THE FIRST YEAR

Y2

£12.3bn AUM / AUI

55% completion

£11.3bn AUM

40% completion
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GROWTH

DEFENSIVE MOAT

RETENTION

MARGIN

• On platform DFM MPS market continues to grow
• Tatton current market share 13.9% of £81.4bn
• Market forecast to grow 25% per annum to £200bn2 over the next 4 years
• Fastest growing segment of the wealth management market2

• Largest MPS player, market leading price, consistent long-term investment 
• performance track record, widest breadth of distribution across the IFA 
• landscape, diversified offering, award winning service standards

• High retention of firms / Low attrition of AUM

• Strong adjusted operating margin1 of 50.1%

FOUR FUNDAMENTAL CHARACTERISTICS
DFM MPS COMES OF AGE

1. Adjusted for exceptional items, share-based payment costs and amortisation    2. Platforum August 2022
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OUR MARKET SHARE

£4.9bnTatton AUM
% of on-platform 
DFM FUM

£6.1bn
£6.7bn

£9.0bn
£11.3bn

2018
2019

2020

2021

2022

2018 2019 2020 2021 2022 2025

On-platform 
DFM FUM as a 
% of Total On-
platform FUM

Total On-
platform 
Funds Under 
Management 
(“FUM”)

O
ur

 M
ar

ke
t

1. Source: Platforum, 2017
2. Source: Platforum, July 2018

3. Source: Platforum, July 2019
4. Source: Platforum, November 2020

5. Source: Platforum, July 2021
6. Source: Platforum, August 2022

MARKET GROWTH – ON PLATFORM FUM

2017

20171

Size: 
£449.8bn

5.6%
Size: £25bn

8.5%
Size: £41.6bn

9.7%
Size: £48.1bn

11.2%
Size: £66.6bn

12.0%
Size: £81.4bn10.1%

Size: £54.5bn

11.8%
12.7%

12.3%
13.5%

13.9%

20182

Size: 
£490.5bn

20193

Size: 
£495.9bn

20204

Size: 
£540.8bn

20215

Size: 

£593.9bn

20226

Size: 

£680.1bn
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Paradigm Firms 
£4.8bn / 61%

Direct Firms 
£3.0bn / 39%

AUM £7.8bn

Paradigm Firms 
£5.2bn / 48%

Direct Firms 
£5.6bn / 52%

AUM £10.8bn

Paradigm Firms 
£4.9bn / 44%

Direct Firms 
£6.4bn / 56%

AUM £11.3bn

Paradigm Firms 
182 / 29%

Direct Firms 
442 / 71%

Number of Firms 624

Paradigm Firms 
168 / 24%

Direct Firms 
535 / 76%

Number of Firms 703

Paradigm Firms 
168 / 21%

Direct Firms 
638 / 79%

Number of Firms 806

Sep20 Sep21 Sep22

TATTON – OPPORTUNITY UPDATE
PROGRESSION

Sep19Sep18

Paradigm Firms 
£4.6bn / 66%

Direct Firms 
£2.4bn / 34%

AUM £7.0bn

Paradigm Firms 
182 / 35%

Direct Firms 
340 / 65%

Number of Firms 522

Paradigm Firms 
£4.5bn / 79%

Direct Firms 
£1.2bn / 21%

AUM £5.7bn

Paradigm Firms 
169 / 42%

Direct Firms 
236 / 58%

Number of Firms 405
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Paradigm Firms 
£4.9bn / 44%

Direct Firms 
£6.4bn / 56%

AUM £11.3bn

Paradigm Firms 
168 / 21%

Direct Firms 
638 / 79%

Number of Firms 806

1. Source: Platforum, August 2022

Growth 
in FY23

Growth 
in FY23

• £680.1bn1 Assets held on platform

• £81.4bn1 Assets held in DFM and growing

• Tatton £11.34bn from 806 firms

• Paradigm firms = 168 or 21% firms = £4.9bn AUM or 44%

• Non-Paradigm firms = 638 or 79% firms = £6.4bn AUM or 56%

• Average firm across the industry has approx. £40m on platform

• Paradigm firms = Average £29.4m per firm
• Non-Paradigm firms = Average £10.0m per firm

• Non-Paradigm opportunity = £19.4m x 638 = £12.4bn

TATTON – OPPORTUNITY UPDATE

Sep-18 Sep-19 Sep-20 Sep-21 Sep-22
Paradigm firms 169         182         182         168         168         
Paradigm firms AUM (£bn) 4.5          4.6          4.8          5.2          4.9          
Average per Paradigm firm (£m) 26.6        25.3        26.3        30.8        29.4        

Non-Paradigm firms 236         340         442         535         638         
Non-Paradigm firms AUM (£bn) 1.2          2.4          3.0          5.6          6.4          
Average per non-Paradigm firm (£m) 5.1          7.0          6.8          10.5        10.0        

Non-Paradigm Opportunity (£bn) 5.0          6.2          8.6          10.8        12.4        
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Partnership Distribution Reach Source Type

Fintel plc / Simply Biz +10,000 financial intermediaries using Fintel services or technology Co. Annual Report Partnering

Sesame Bankhall +10,000 Advisers, +800 directly regulated financial services firms Co. Website Partnering

Threesixty +900 IFAs, including over 100 discretionary management firms (more than 9,000 
individuals)

Co. Website Working with

Openwork +4,320 Advisers, +710 firms, £10.7bn AUM, +£1.2m clients Co. Website Own Proposition

Quilter +3,350 Advisers, +1,300 appointed firms Co. Website Own Proposition

SJP (St. James's Place Wealth Management) +3000 Appointed Representatives Tatton Research Own Proposition

Tenet +500 firms Tatton Research Partnering

Paradigm +407 firms, +1,150 Advisers Tatton Partnering

True Potential +780 Advisers Tatton Research Opened up to trade

Fairstone +610 Advisers, based nationwide across 42 locations Tatton Research Opened up to trade

Sense +120 Appointed Representatives, +460 registered individuals Tatton Research Opened up to trade

AFH Wealth Management +200 Advisers nationwide Co. Website Own Proposition

2-plan +70 Appointed Representatives, +200 registered individuals Tatton Research Opened up to trade

IWP Group +19 firms (consolidator) Co. Website Potential Partner

Chester Rose Consolidator Tatton Research Opened up to trade

STRATEGIC PARTNERSHIPS
TOP UK DISTRIBUTORS
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Co-branded 
Tatton MPS

White labelled
Tatton MPS

Appointed Investment 
Adviser (AIA) MPS

EVOLVED MPS SERVICE OFFERING

9 arrangements

£597m AUM (Sep22)

• Offering jointly branded client 
facing literature

• Offered to larger firms 
bringing back book assets 
>£50m target AUM over 2 
years

1 arrangement

£33m AUM (Sep22)

• Offering a joint investment 
committee approach allowing 
IFAs to influence asset 
allocation alongside Tatton

• Offered to larger firms bringing 
back book assets >£150m 
target AUM over 2 years

6 arrangements

£612m AUM (Sep22)

• Offering IFA firm branded 
portal, portfolios on platform, 
and all client facing literature

• Offered to larger firms bringing 
back book assets >£100m 
target AUM over 2 years
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0.10%

0.15%

0.20%

0.25%

0.30%

- £2.0bn £4.0bn £6.0bn £8.0bn £10.0bn £12.0bn

A
M

C 
bp

s1
%

MPS Assets Under Management3

Tatton
Brewin Dolphin

Brooks Macdonald

LGT Vestra

FE Investments

Schroders

AJ Bell

A CHANGING LANDSCAPE

1. AMC Source: Platforum - July 2021
2. AUM includes MPS and Multi-Asset investments 

2

3. AUM Source: Platforum July 2021, https://www.financialexpress.co.uk/en-gb/news/assets-under-management-hit-5bn-at-fe-investments/, Brooks 
Macdonald RNS ‘Quarterly announcement of Funds under Management’, IFA Magazine October 2021 (Managed Portfolio Services Research by TC 
Compliance Services), AJ Bell RNS ‘Q2 Trading Update’, Brewin Dolphin RNS (Half Year Results March 2022)

2

2
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ATTRITION FROM IFA CONSOLIDATION

Tatton AUM

£11.34bn

2% Attrition1
c.£125m

True Potential
• 8 IFAs

Other 
Consolidators

Retention

98%

1. Annualised attrition of assets under management from consolidators

Avellamy
• Ascot Lloyd

September 2022 – 6month period
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• Organic growth through net inflows, 
tailored solutions (white labels), and 
‘back book’ migration

• Panel with nationals, networks and 
consolidators

• IFA distribution partnerships

Organic Growth 

&

Strategic 
Partnerships

• Strategically relevant 
• Complementary 
• Earnings enhancing
• Joint Ventures with IFA-DFMs 

Mergers and 
Acquisitions

&

Joint Ventures
Considering fund ranges, other DFMs, 
shared ownership and strategic 
partnerships

EXAMPLES

TATTON STRATEGIC DIRECTION
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Current market activity
• 2022 market projected c.£305bn plus PTs of c.£230bn, with a record £50bn BTL

• 2023 predictions 

• Slow down in all areas other than PT’s

• Lenders largely over their operational/service issues and more stability in 
terms of pricing 

• Protection market falling but Paradigm bucking trend +6% income YTD

Areas of focus 
• Championing adviser firms via the provision of bespoke regulatory support

• Forefront of Consumer Duty support – firms and Lender/Provider partners

• Support firms growing protection business & signposting clients

• Growing new members and strengthening relationships with existing firms via 
Relationship Management team, identify/target cross sales opportunities

• Grow strategic partners to create bigger footprint & market offering

Current Membership 
• Mortgage: Up to 1,706 (March 22: 1,674)

• Consulting: Up to 424 (March 22: 421)

• Protect: Up to 945 (March 22: 909)

PARADIGM
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INVESTMENT & FUND UPDATE
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Low cost – places the adviser at the heart of the value chain, 0.15% DFM fee

Agnostic on platform, risk profiler, investment style, charging structure – you decide “how”

Non compete with adviser, platform only, IFA only, no D2C, Service Excellence

Breadth of Offering – Primarily Model Portfolios but also funds, AIM and BPS

Strong Ethical Approach – 7 Year ESG history, breadth of offering, accessible cost

Client Protection - We adopt the reliance on others approach 

Migration Support Process – bulk migration support, costs and charges comparison,
“Why Tatton?” and “Why Discretionary?” 

TATTON’s SALES PROPOSITION TO ADVISERS
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Managed Portfolio Service – available with Global and classic UK biased allocations

Two strategic asset allocations: Classic with a higher allocation to UK based investments 
and Global which exploits the opportunity of the wider global economy

Risk profile compatibility 

Access on 20 platforms

TATTON’s MPS DFM

Bespoke Portfolio Services

SDR - Sustainable transitioning

Managed Portfolio Service – six risk profiles
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DISTRIBUTION OF AUM ACROSS 
PROPOSITION MATRIX

44 multi-asset portfolio choices that satisfy multi-manager, index tracker, income drawdown and ethical investment 
choices across 6 standard UK risk profiles (3-8 out of 1-10) and a UK home bias set as well as a global market 
capitalisation weighted set

* Tatton Global summarises Managed, Tracker and Blended sub models

**previously split across Managed, Tracker and Hybrid / Blended

Defensive (3)
25% Equity

Cautious (4)
45% Equity

Balanced (5)
60% Equity

Active (6)
75% Equity

Aggressive (7)
90% Equity

Global Eq. (8)
98% Equity Total 6m

Change %

Tatton Tracker 0.7% 4.1% 8.3% 3.9% 1.3% - 18.4% 0.1%

Tatton Managed/Active 0.5% 4.8% 10.4% 4.8% 1.5% - 22.1% (2.4%)

Tatton Hybrid/Blended 0.9% 8.5% 20.7% 10.1% 2.5% - 42.8% 1.0%

Tatton Income 0.1% 0.3% 0.6% 0.2% 0.0% - 1.1% (0.2%)

Tatton Ethical 0.3% 1.7% 4.4% 1.6% 0.4% 0.2% 8.7% 0.5%

Tatton Global* 0.1% 0.7% 1.7% 1.1% 0.4% 2.9%** 7.0% 0.8%

Total 2.6% 20.1% 46.2% 21.7% 6.2% 3.1% 100.0% -

6m Change % (0.4%) (0.9%) (0.1%) 0.8% 0.4% 0.4% -
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MPS INVESTMENT PORTFOLIO RETURNS

5 years to 30 September 2022 

• Our steady rotation from a defensive growth tilt towards increased core/value and equity neutral/underweight positions 
added value over the course of the year, when compared to the ARC DFM peer group returns

Portfolio Performance (per cent.) - core product set annualised, after DFM 
charge and fund costs)

Active Tracker Hybrid Income Ethical ARC
Peers1

Defensive 0.8 0.7 0.8 0.4 - 0.3

Cautious 2.3 2.1 2.2 1.6 - 1.1

Balanced 3.3 3.0 3.1 2.2 3.7 1.1 / 2.01

Active 4.4 3.9 4.2 2.9 - 2.0

Aggressive 5.1 4.9 5.0 3.3 - 2.7

Global 
Equity 7.6 7.5 7.6 - - 2.7

1. ARC PCI – UK wealth management portfolio peer group with historically comparable asset allocation characteristics; where Tatton’s allocations sit in between, the adjacent equity bands are shown
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MPS INVESTMENT PORTFOLIO RETURNS

3 years to 30 September 2022 

• Our steady rotation from a defensive growth tilt towards increased core/value and equity neutral/underweight positions 
added value over the course of the year, when compared to the ARC DFM peer group returns

Portfolio Performance (per cent.) - core product set annualised, after DFM 
charge and fund costs)

Active Tracker Hybrid Income Ethical ARC
Peers1

Defensive (1.0) (1.5) (1.3) (1.6) (1.6) (1.0)

Cautious 1.1 0.4 0.7 0.3 0.6 (0.3)

Balanced 2.6 1.7 2.1 1.5 2.1 (0.3) / 0.41

Active 4.4 3.1 3.7 2.6 3.8 0.4

Aggressive 5.4 4.4 4.9 3.3 5.6 1.0

Global 
Equity 7.7 6.8 7.3 - 6.0 1.0

1. ARC PCI – UK wealth management portfolio peer group with historically comparable asset allocation characteristics; where Tatton’s allocations sit in between, the adjacent equity bands are shown
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Risk Return - 3 Years to 30 September 2022
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TATTON’S ETHICAL - COMMUNICATION

• Informative, educative 
communications

• Blogs, analysis, video and technical  
• Transparent about the challenges of 

ESG investing
• Developments and controversies to 

keep motivated investors informed
• Combined weekly audience of 6,000 

subscribers
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TATTON PORTAL – A BUSINESS 
HUB FOR ADVISERS 

• Online real time MI for advisers and Tatton 
• Embeds Tatton operationally into IFAs’ day to 

day business
• IFA tools: 

• Personalised Investment Proposal 
• E-signing 
• Adviser dashboards
• Document resource library and 

factsheets
• Platform availability
• Automated MIFID reporting for advisers, 

with full client MI
• Fully IFA branded white label version
• Integrated email distribution for adviser 

communications
• Real time platform accessibility during 

portfolio updates – business interruption 
limited to two business days



Summary
Growing the IFA relationships to grow AUM

• Strategic direction and Roadmap to Growth on track and 
delivering

• Continued organic growth, white labelling & back book migration 
arrangements

• Further disciplined M&A activity to support AUM growth

• Developing additional strategic IFA partnerships and JVs

• Extending the asset management proposition

37
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6.5p

9.1p 10.0p
12.0p

14.7p

18.6p
20.0p

Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23
Consensus

Adjusted F.Dil EPS2 (p)

£4.5m
£6.2m

£7.3m
£9.1m

£11.4m

£14.5m
£16.1m

Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23
Consensus

Adj Operating Profit1 £m

38.0%
40.3%

41.7% 42.5%

48.8%

49.5%
50.6%

Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23
Consensus

Margin1 %

£11.9m
£15.5m

£17.5m

£21.4m
£23.4m

£29.4m
£31.8m

Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23
Consensus

Revenue £m

1. Adjusted for exceptional items, share-based payment costs and amortisation
2. Adjusted for exceptional items, share-based payment costs and amortisation and potentially dilutive shares

CAGR 17.9%

CAGR 20.8%

CAGR 23.7%

+12.6%  (Absolute)

Mar-18 adjusted for like for like plc costs pre-IPO

Mar-18 adjusted for like for like plc costs pre-IPO

FINANCIAL PROGRESS SINCE IPO
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4.2p 4.6p 5.4p 6.6p 
8.8p 9.9p 9.1p 10.0p 

12.0p 
14.7p 

18.6p 

206p 
231p 

190p 

350p 

450p 

377p 

-100p

0p

100p

200p

300p

400p

0.0p

2.0p

4.0p

6.0p

8.0p

10.0p

12.0p

14.0p

16.0p

18.0p

20.0p

FY18 FY19 FY20 FY21 FY22 FY23

Adj Dil EPS (interim) Adj Dil EPS Share price

72% 84% 80% 75% Dividend payout ratio

6.6p 8.4p 9.6p 11.0p Total year dividend (p)

Market Cap (£m)£115.2m £129.1m £105.9m £198.9m

September 2022

Share Price = 377p
Shareholder value 

creation = 
£135m

£265.1m

Interim dividend (p)2.2p 2.8p 3.2p 3.5p 4.0p

12.5p

67%

156p

• The Group has continued its growth trajectory and delivered against its financial performance targets

• Earnings generated from the business are issued to shareholders as dividends or reinvested in the business to drive future growth to maximise 
shareholder value.

MAXIMISING SHAREHOLDER VALUE

4.5p

-

-

Co
ns

en
su

s

1. Adjusted for exceptional items, share-based payment costs and amortisation and potentially dilutive shares

1 1
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-45.0%

-35.0%

-25.0%

-15.0%

-5.0%

5.0%

15.0%

25.0%

Share price performance comparison v peer group

TAM PLC

Peer Group Average

FTSE AIM All Share

TATTON SHARE PRICE

1. Selected peer group companies, including AJ Bell, Rathbones, Brooks Macdonald, Mattioli Woods, Polar Capital, Jupiter Investments, Premier Miton, IMPAX and Liontrust  

COMPARISON TO PEER GROUP

1
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Wealth Manager Dec -19 Dec -20 Dec -21 Market Share

Tatton Investment Management £7.05bn £8.10bn £10.10bn 12.4%

Quilter WealthSelect £6.70bn £7.90bn £9.65bn 11.9%

Parmenion Investment Management £6.96bn £8.20bn £9.30bn 11.4%

LGT Wealth Management £3.86bn £5.03bn £6.49bn 8.0%

Brewin Dolphin £4.10bn £4.90bn £6.10bn 7.5%

FE Investments £2.33bn £4.20bn £5.14bn 6.3%

Schroder Investment Solutions £88.24m £3.84bn £4.10bn 5.0%

Abrdn £1.28bn £1.61bn £2.21bn 2.7%

Brooks Macdonald £793.00m £1.02bn £1.76bn 2.2%

Fairstone Private Wealth £500.00m £899.37m £1.39bn 1.7%

EBI Portfolios £880.00m £1.07bn £1.37bn 1.7%

Morningstar Investment Management £1.06bn £1.02bn £1.30bn 1.6%

PortfolioMetrix £925.00m £1.13bn £1.27bn 1.6%

YOU Asset Management - £936.00m £1.11bn 1.4%

Waverton Investment Management £400.00m £500.00m £1.07bn 1.3%

Charles Stanley £670.00m £845.00m £1.04bn 1.3%

Evelyn Partners £200.00m £757.00m £1.00bn 1.2%

AJ Bell Investments £166.04m £411.76m £993.89m 1.2%

Sanlam Wealth £754.28m £846.00m £885.97m 1.1%

Other Wealth Managers £13.77bn £12.88bn £15.09bn 18.5%

Total £53.28bn £66.61bn £81.37bn 100.0%

1. Source: Platforum, August 2022

• At Dec20 £66.6bn on platform DFM funds 

under management (“FUM”), Dec21 increased 

to £81.4bn1

• 20 providers account for £67.1bn / 82% of the 

total DFM FUM on platform at Dec21

• Tatton remain largest provider of DFM MPS on 

platforms

• Tatton AUM of £11.3bn, with £10.2bn in MPS 

at 30 September 2022

DFM MPS ASSETS ON PLATFORM
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Capital 
Adequacy 
Headroom
£2.7m1 / 

68%

The FCA’s IFPR focuses on the prudential requirements as to
the potential harm to clients and the market. It includes the
amount of capital and liquid assets a firm should hold to
enable it to wind down in an orderly way if required and to
ensure it holds enough capital to mitigate and address any
harms to clients, markets, or the business itself where these
have been in the business’ control.

IFPR

1Includes the impact of the latest interim dividend

CAPITAL ADEQUACY REQUIREMENTS
INVESTMENT FIRM PRUDENTIAL REGIME “IFPR”

(Undiscounted)
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Nucleus

Aviva

Transact

Abrdn 
Wrap

Aegon

Hubwise

Fidelity
Novia

Cofunds

Abrdn 
Elevate

Other 
platforms

TAM
TATTON 
MPS

TATTON 
FUNDS / 
OTHER

8AM

TAM plc (Group Propositions)

PARADIGM

£10.2bn
AUM

£1.1bn
AUM

£1.0bn
AUI

£7.3bn
Completions

Mortgage & 
Consulting 

Services

COMPANY Sep-22 Proposition

Paradigm 
Consulting

Paradigm 
Mortgages Tatton 

MPS

8AM 
Global

Tatton Ecosystem

Strategic PartnersTatton
Funds / 
Other

Direct

8AM Firms

Se
sa

m
e 

Ba
nk

ha
ll

Tenet
Other Strategic Partners

Direct Firms
Paradigm Firms

Fintel Firms

Tenet Firms

8AM Firms

TATTON ECOSYSTEM

MPS xxx   x  
xx  x

OEICs / BPS 
/ Other x  x    
x 

MPS / Funds
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2009 Launch2

2014 Launch2

2018 Launch2

2021 Launch2

2015 Launch2

DEFENSIVE MOAT

£10.2bn
Sep22

Consistent c.10yr 
Investment 

performance
15bps

SERVICEMPS SIZE PERFORMANCE PRICE

Tatton Portal, 
Dedicated support, 

Investment Webinars

£6.5bn5

Mar22

£2.9bn3

Mar22

£6.5bn1

Dec21

Est. <£1.0bn4

£5.1bn1

Dec21

20-30bps1

20-25bps1

25bps1

6bps2

18bps2

DISTRIBUTION

IFA only

MPS Specialist

20 Platforms

BPS / MPS / 
Multi-channel

BPS / MPS / 
Multi-channel

BPS / MPS / 
Multi-channel

BPS / MPS / 
Multi-channel

BPS / MPS

1. Platforum – August 2022
2. IFA Magazine October 2021 (Managed Portfolio Services Research by TC Compliance Services)
3. Brooks Macdonald RNS – Quarterly announcement of Funds under Management 

COMPETITIVE POSITION & BARRIERS TO ENTRY

4. Estimated MPS AUM having launched in June 2021
5. Brewin Dolphin RNS – Half Year Results 2022 – MPS/Voyager
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